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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

☐   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

	
	
	(Trading
	(Name of Each Exchange

	(Title of Each Class)
	Symbol)
	on which Registered)

	Common Stock, par value $0.0001 per share
	
	VSAT
	
	The Nasdaq Stock Market LLC



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

	Emerging growth company 
	 
	   ☐    
	

	If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
	  ☐
	

	complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.    
	 
	
	



Item 2.02[image: ]	Results of Operations and Financial Condition.

On May 28, 2026, Viasat, Inc. released its financial results for the fourth quarter and fiscal year 2026 in a letter to shareholders that is available on the investor relations section of its website. A copy of the press release announcing the release of financial results is furnished herewith as Exhibit 99.1 and a copy of the letter to shareholders is furnished herewith as Exhibit 99.2.

The information contained herein and in the accompanying exhibits shall not be incorporated by reference into any filing of the registrant, whether made before or after the date hereof, regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference to such filing. The information in this report, including the exhibit hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section or Sections 11 and 12(a)(2) of the Securities Act of 1933, as amended.

Item 9.01	Financial Statements and Exhibits.

(d) Exhibits

	   Exhibit
	
	
	
	
	
	

	   Number   
	  Description of Exhibit          
	                                                                            

	   99.1
	
	  Press Release dated May 28,
	2026 issued by Viasat, Inc.

	   99.2
	 
	Viasat, Inc. fourth quarter and fiscal year 2026 letter to
	shareholders dated May 28, 2026

	   104
	 
	Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES[image: ]

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date:   May 28, 2026	Viasat, Inc.

By:	/s/ Brett Church
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Brett Church
Associate General Counsel

3

Exhibit 99.1
[image: ]





Viasat Releases Fourth Quarter and Fiscal Year 2026 Financial Results

CARLSBAD, Calif., May 28, 2026 — Viasat, Inc. (NASDAQ: VSAT), a global leader in satellite communications, today published its fourth quarter and fiscal year 2026 financial results. A letter to shareholders and accompanying webcast slides are available on the Investor Relations section of the company’s website.

Conference Call Details

As previously announced, Management will host a conference call to discuss the results today, Thursday, May 28, 2026 at 2:30 p.m. PT (5:30 p.m. ET).

Access Information:

· Dial-in: (800) 715-9871 (U.S./Canada toll-free) or (646) 307-1963 (international)

· Conference ID: 2206055

· Live webcast: Available on Viasat’s Investor Relations website.

A replay of the call will be archived on the Investor Relations site.

# # #

About Viasat

Viasat is a global communications company that believes everyone and everything in the world can be connected. With offices in 24 countries around the world, our mission shapes how consumers, businesses, governments and militaries around the world communicate and connect. Viasat is developing the ultimate global communications network to power high-quality, reliable, secure, affordable, fast connections to positively impact people’s lives anywhere they are—on the ground, in the air or at sea, while building a sustainable future in space. In May 2023, Viasat completed its acquisition of Inmarsat, combining the teams, technologies and resources of the two companies to create a new global communications partner. Learn more at www.viasat.com, the Viasat News Room or follow us on LinkedIn, X, Instagram, Facebook, Bluesky, Threads, and YouTube.

Copyright © 2026 Viasat, Inc. All rights reserved. Viasat, the Viasat logo and the Viasat Signal are registered trademarks in the U.S. and in other countries of Viasat, Inc. All other product or company names mentioned are used for identification purposes only and may be trademarks of their respective owners.

Viasat, Inc. Contacts

Scott Goryl/Daniel Bleier, Corporate Communications, PR@viasat.com
Lisa Curran/Peter Lopez, Investor Relations, IR@viasat.com

Exhibit 99.2
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Fourth Quarter Fiscal Year 2026 Results[image: ]

Financial Results

	(In millions, except per share data)
	Q4FY26
	Q4FY25
	Year-over-Year
	FY26
	FY25
	Year-Over-Year
	

	
	
	
	Change
	
	
	Change
	

	
	
	
	
	
	
	
	

	Revenues
	$1,171.3
	$1,147.1
	2%
	$4,640.3
	$4,519.6
	3%
	

	Net income (loss) (1)
	$58.8
	($246.1)
	 *
	($34.1)
	($575.0)
	(94)%
	

	Non-GAAP net income (loss) (1)
	($3.2)
	($3.0)
	5%
	$143.3
	$21.1
	577%
	

	Adjusted EBITDA
	$369.9
	$374.8
	(1)%
	$1,550.1
	$1,547.0
	0%
	

	Diluted per share net income (loss) (1)
	$0.41
	($1.89)
	 *
	($0.25)
	($4.48)
	(94)%
	

	Non-GAAP diluted per share net
	
	
	
	
	
	
	

	income (loss) (1), (2)
	($0.02)
	($0.02)
	0%
	$1.03
	$0.16
	544%
	

	Fully diluted weighted average shares
	143.0
	130.0
	10%
	134.7
	128.5
	5%
	

	(2)
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	New contract awards (3)
	$1,279.8
	$1,169.7
	9%
	$4,931.5
	$4,684.4
	5%
	

	Backlog (4)
	$4,072.9
	$3,552.8
	15%
	$4,072.9
	$3,552.8
	15%
	

	Segment Results
	
	
	
	
	
	
	

	(In millions)
	Q4FY26
	Q4FY25
	Year-over-Year
	FY26 
	FY25 
	Year-Over-Year
	

	
	
	
	Change
	
	
	Change
	

	
	
	
	
	
	
	
	

	Communication Services
	
	
	
	
	
	
	

	New contract awards (3)
	$876.7
	$774.4
	13%
	$3,333.4
	$3,100.8
	8%
	

	Revenues
	$810.3
	$825.0
	(2)%
	$3,299.7
	$3,298.5
	0%
	

	Operating profit (loss) (5)
	$2.3
	($136.1)
	 *
	$152.6
	($50.2)
	  *
	

	Adjusted EBITDA
	$287.3
	$306.2
	(6)%
	$1,264.1
	$1,261.7
	0%
	

	
	
	
	
	
	
	
	

	Defense and Advanced
	
	
	
	
	
	
	

	Technologies
	
	
	
	
	
	
	

	New contract awards (3)
	$403.1
	$395.3
	2%
	$1,598.1
	$1,583.7
	1%
	

	Revenues
	$361.0
	$322.1
	12%
	$1,340.6
	$1,221.1
	10%
	

	Operating profit (loss) (5)
	$62.2
	$48.1
	29%
	$216.3
	$216.7
	0%
	

	Adjusted EBITDA
	$82.5
	$68.6
	20%
	$286.0
	$285.3
	0%
	



(1) Attributable to Viasat, Inc. common stockholders.
(2) As the twelve months ended March 31, 2026 and three and twelve months ended March 31, 2025 financial information resulted in a net loss, the weighted average number of shares used to calculate basic and diluted net loss per share is the same, as diluted shares would be anti-dilutive. However, as the non-GAAP financial information for the twelve months ended March 31, 2026 and March 31, 2025 resulted in non-GAAP net income, 139.4 million and 130.4 million, respectively, diluted weighted average number of shares were used instead to calculate non-GAAP diluted net income per share.
(3) Awards exclude future revenue under recurring consumer commitment arrangements.
(4) Amounts include certain backlog adjustments due to contract changes and amendments. Our backlog includes contracts with subscribers for fixed broadband services in our Communication Services segment. Backlog does not include anticipated purchase orders and requests for the installation of in-flight connectivity systems or future recurring in-flight internet service revenues under our commercial in-flight internet agreements in our Communication Services segment.

(5) Before corporate.

· Percentage not meaningful.

Note:Some totals may not foot due to rounding.
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	Condensed Consolidated Statements of Operations
	
	
	

	
	(Unaudited)
	
	
	
	

	(In thousands, except per share data)
	
	
	

	
	
	
	Three months ended
	
	
	

	Revenues:
	
	 March 31, 2026 
	 March 31, 2025 
	
	

	
	
	
	
	
	
	
	
	

	Service revenues
	 $
	803,725
	
	 $
	797,371
	

	Product revenues
	
	
	367,563
	
	
	349,711
	

	Total revenues
	
	
	
	
	
	
	

	
	
	
	1,171,288
	
	1,147,082
	

	Operating expenses:
	
	
	
	
	
	
	
	

	Cost of service revenues
	
	
	546,571
	
	
	515,743
	

	Cost of product revenues
	
	
	264,603
	
	
	266,040
	

	Selling, general and administrative (1)
	
	
	254,151
	
	
	419,497
	

	Independent research and development
	
	
	41,523
	
	
	33,740
	

	Amortization of acquired intangible assets
	
	
	65,064
	
	
	65,847
	

	Income (loss) from operations
	
	
	
	
	
	
	
	

	
	
	
	(624)
	
	(153,785)
	

	Interest (expense) income, net
	
	
	(65,484)
	
	(86,828)
	

	(Loss) gain on extinguishment of debt, net
	
	
	—
	
	—
	

	Other income (expense), net (Q4FY26 includes gain on disposition of equity
	
	
	
	
	
	
	
	

	method investment)
	
	
	168,062
	
	
	—
	

	Income (loss) before income taxes
	
	
	
	
	
	
	
	

	
	
	
	101,954
	
	
	(240,613)
	

	(Provision for) benefit from income taxes
	
	
	(40,081)
	
	(3,758)
	

	Equity in income (loss) of unconsolidated affiliates, net
	
	
	4,108
	
	
	3,636
	

	Net income (loss)
	
	
	
	
	
	
	
	

	
	
	
	65,981
	
	
	(240,735)
	

	Less: net income (loss) attributable to noncontrolling interest, net of tax
	
	
	7,157
	
	
	5,318
	

	Net income (loss) attributable to Viasat, Inc.
	
	
	
	
	
	
	
	

	
	
	 $
	58,824
	
	 $
	(246,053)
	

	Diluted net income (loss) per share attributable to Viasat, Inc. common
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	stockholders
	
	 $
	0.41
	
	 $
	(1.89)
	

	Diluted common equivalent shares (2)
	
	
	
	
	
	
	
	

	
	
	
	142,957
	
	
	130,028
	

	AN ITEMIZED RECONCILIATION BETWEEN NET INCOME (LOSS) ATTRIBUTABLE TO VIASAT, INC.
	
	
	
	

	ON A GAAP BASIS AND NON-GAAP BASIS IS AS FOLLOWS:
	
	
	
	
	
	
	
	

	(In thousands, except per share data)
	
	
	Three months ended
	
	
	

	
	
	 March 31, 2026 
	 March 31, 2025 
	
	








Twelve months ended
[image: ]

 March 31, 2026 	 March 31, 2025 

	 $
	3,274,423
	
	 $
	3,225,776

	
	1,365,857
	
	
	1,293,795
	

	
	4,640,280
	
	
	4,519,571

	
	2,126,496
	
	
	2,091,721

	
	980,563
	
	
	937,912

	
	999,476
	
	
	1,181,091

	
	164,908
	
	
	142,394

	
	260,712
	
	
	263,933
	

	
	108,125
	
	
	(97,480)

	
	(154,401)
	
	(338,024)

	
	(11,935)
	
	(99,814)

	
	163,012
	
	
	(9,976)

	
	
	
	
	
	

	
	104,801
	
	
	(545,294)

	
	(116,223)
	
	941

	
	15,348
	
	
	13,228
	

	
	3,926
	
	
	(531,125)

	
	38,012
	
	
	43,837
	

	 $
	(34,086)
	 $
	(574,962)

	
	
	
	
	
	

	 $
	(0.25)
	 $
	(4.48)

	
	
	
	
	
	

	
	134,744
	
	
	128,476

	
	Twelve months ended

	 March 31, 2026 
	 March 31, 2025 
	




	GAAP net income (loss) attributable to Viasat, Inc.
	
	 $
	58,824
	
	 $
	(246,053)
	
	

	Amortization of acquired intangible assets
	
	
	65,064
	
	
	65,847
	

	Stock-based compensation expense
	
	
	22,142
	
	
	16,917
	

	Acquisition and transaction related expenses (3)
	
	
	4,062
	
	
	6,761
	

	Ground network impairment and related charges, net
	
	
	—
	
	169,400
	

	Loss (gain) on extinguishment of debt, net
	
	
	—
	
	—
	

	Other income (expense), net (Q4FY26 includes gain on disposition of equity
	
	
	
	
	
	
	
	

	method investment)
	
	
	(168,062)
	
	—
	

	Income tax effect (4)
	
	
	14,769
	
	
	(15,909)
	

	Non-GAAP net income (loss) attributable to Viasat, Inc.
	
	
	
	
	
	
	
	

	
	
	 $
	(3,201)
	 $
	(3,037)
	

	Non-GAAP diluted net income (loss) per share attributable to Viasat, Inc.
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	common stockholders
	
	 $
	(0.02)
	 $
	(0.02)
	

	Diluted common equivalent shares (2)
	
	
	
	
	
	
	
	

	
	
	
	136,503
	
	
	130,028
	

	AN ITEMIZED RECONCILIATION BETWEEN NET INCOME (LOSS) ATTRIBUTABLE TO VIASAT, INC.
	
	
	
	

	AND ADJUSTED EBITDA IS AS FOLLOWS:
	
	
	
	
	
	
	
	




 $	(34,086)

260,712

81,070

24,392

—

11,935

(163,012)

(37,760)
[image: ]
 $	143,251
[image: ][image: ]

 $	1.03
[image: ][image: ]

139,390


 $	(574,962)

263,933

80,385

64,467

169,400

99,814

9,976

(91,866)
[image: ]
 $	21,147
[image: ][image: ]

 $	0.16
[image: ][image: ]

130,408


	(In thousands)
	
	
	Three months ended
	
	
	

	GAAP net income (loss) attributable to Viasat, Inc.
	
	March 31, 2026
	March 31, 2025
	
	

	
	
	 $
	58,824
	
	 $
	(246,053)
	
	

	Provision for (benefit from) income taxes
	
	
	40,081
	
	3,758
	

	Interest expense (income), net
	
	
	65,484
	
	86,828
	

	Depreciation and amortization (5)
	
	
	347,327
	
	
	337,182
	

	Stock-based compensation expense
	
	
	22,142
	
	16,917
	

	Acquisition and transaction related expenses (3)
	
	
	4,062
	
	6,761
	

	Ground network impairment and related charges, net
	
	
	—
	
	169,400
	

	Loss (gain) on extinguishment of debt, net
	
	
	—
	
	—
	

	Other income (expense), net (Q4FY26 includes gain on disposition of equity
	
	
	
	
	
	
	
	

	method investment)
	
	
	(168,062)
	
	—
	

	Adjusted EBITDA
	
	
	
	
	
	
	
	

	
	 $
	369,858
	
	 $
	374,793
	

	
	
	
	
	
	
	
	
	




Twelve months ended
	
	March 31, 2026
	March 31, 2025
	

	
	 $
	(34,086)
	
	 $
	(574,962)
	

	
	
	116,223
	
	(941)

	
	
	154,401
	
	
	338,024

	
	
	1,359,159
	
	
	1,360,807

	
	
	81,070
	
	80,385

	
	
	24,392
	
	64,467

	
	
	—
	
	169,400

	
	
	11,935
	
	
	99,814

	
	
	(163,012)
	
	9,976

	
	
	
	
	
	
	

	 $
	1,550,082
	
	 $
	1,546,970

	
	
	
	
	
	
	




(1) Amounts include ground network impairment and related charges, net, of approximately  $169 million for the three and twelve months ended March 31, 2025.
(2) As the twelve months ended March 31, 2026 and three and twelve months ended March 31, 2025 financial information resulted in a net loss, the weighted average number of shares used to calculate basic and diluted net loss per share is the same, as diluted shares would be anti-dilutive. However, as the non-GAAP financial information for the twelve months ended March 31, 2026 and March 31, 2025 resulted in non-GAAP net income, diluted weighted average number of shares were used instead to calculate non-GAAP diluted net income per share.
(3) Costs typically consist of acquisition, integration, and disposition related costs.
(4) The income tax effect is calculated using the tax rate applicable for the non-GAAP adjustments.
(5) Including amortization of capitalized cloud computing implementation costs.
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AN ITEMIZED RECONCILIATION BETWEEN SEGMENT OPERATING PROFIT (LOSS) BEFORE CORPORATE

AND ADJUSTED EBITDA IS AS FOLLOWS:

(In thousands)

	
	
	
	Three months ended March 31, 2026
	
	
	Three months ended March 31, 2025
	

	
	
	
	
	
	
	Defense and
	
	
	
	
	
	
	
	
	Defense and
	
	
	
	

	
	
	Communication
	
	
	Advanced
	
	
	
	
	Communication
	
	
	Advanced
	
	
	
	

	
	
	
	Services
	
	  Technologies
	
	
	
	
	
	Services
	
	  Technologies
	
	
	
	

	Segment operating profit (loss) before corporate
	
	
	Segment
	
	
	Segment
	
	
	  Total 
	
	
	Segment
	
	
	Segment
	
	
	Total
	

	
	
	$
	2,264
	
	$
	62,176
	
	$
	64,440
	
	$
	(136,051)
	
	$
	48,113
	
	$
	(87,938)
	

	Depreciation (6)
	
	
	254,506
	
	
	12,481
	
	
	266,987
	
	
	244,311
	
	
	12,481
	
	
	256,792
	

	Stock-based compensation expense
	
	
	13,495
	
	
	8,647
	
	
	22,142
	
	
	10,298
	
	
	6,619
	
	
	16,917
	

	Other than acquired intangible assets amortization (5)
	
	
	9,398
	
	
	5,878
	
	
	15,276
	
	
	9,375
	
	
	5,168
	
	
	14,543
	

	Acquisition and transaction related expenses (3)
	
	
	3,497
	
	
	565
	
	
	4,062
	
	
	5,275
	
	
	1,486
	
	
	6,761
	

	Ground network impairment and related charges, net
	
	
	—
	
	
	—
	
	
	—
	
	
	169,400
	
	
	—
	
	
	169,400
	

	Equity in income (loss) of unconsolidated affiliates,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	net
	
	
	4,108
	
	
	—
	
	
	4,108
	
	
	3,636
	
	
	—
	
	
	3,636
	

	Noncontrolling interest
	
	
	46
	
	
	(7,203)
	
	
	(7,157)
	
	
	(30)
	
	
	(5,288)
	
	
	(5,318)
	

	Adjusted EBITDA
	$
	287,314
	$
	82,544
	$
	369,858
	$
	306,214
	$
	68,579
	$
	374,793
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	Twelve months ended March 31, 2026
	
	
	Twelve months ended March 31, 2025
	

	
	
	
	
	
	
	Defense and
	
	
	
	
	
	
	
	
	Defense and
	
	
	
	

	
	
	Communication
	
	
	Advanced
	
	
	
	
	Communication
	
	
	Advanced
	
	
	
	

	
	
	
	Services
	
	  Technologies
	
	
	
	
	
	Services
	
	  Technologies
	
	
	
	

	Segment operating profit (loss) before corporate
	
	
	Segment
	
	
	Segment
	
	
	  Total 
	
	
	Segment
	
	
	Segment
	
	
	Total
	

	
	
	$
	152,553
	
	$
	216,284
	
	$
	368,837
	
	$
	(50,222)
	
	$
	216,675
	
	$
	166,453
	

	Depreciation (6)
	
	
	990,147
	
	
	48,368
	
	
	1,038,515
	
	
	988,447
	
	
	48,020
	
	
	1,036,467
	

	Stock-based compensation expense
	
	
	48,685
	
	
	32,385
	
	
	81,070
	
	
	48,760
	
	
	31,625
	
	
	80,385
	

	Other than acquired intangible assets amortization (5)
	
	
	37,321
	
	
	22,611
	
	
	59,932
	
	
	41,373
	
	
	19,034
	
	
	60,407
	

	Acquisition and transaction related expenses (3)
	
	
	19,691
	
	
	4,701
	
	
	24,392
	
	
	50,807
	
	
	13,660
	
	
	64,467
	

	Ground network impairment and related charges, net
	
	
	—
	
	
	—
	
	
	—
	
	
	169,400
	
	
	—
	
	
	169,400
	

	Equity in income (loss) of unconsolidated affiliates,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	net
	
	
	15,348
	
	
	—
	
	
	15,348
	
	
	13,228
	
	
	—
	
	
	13,228
	

	Noncontrolling interest
	
	
	372
	
	
	(38,384)
	
	
	(38,012)
	
	
	(120)
	
	
	(43,717)
	
	
	(43,837)
	

	Adjusted EBITDA
	$
	1,264,117
	$
	285,965
	$
	1,550,082
	$
	1,261,673
	$
	285,297
	$
	1,546,970
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



(6) Depreciation expenses not specifically recorded in a particular segment have been allocated based on other indirect allocable costs, which management believes is a reasonable method.
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Condensed Consolidated Balance Sheets

(Unaudited)

(In thousands)


	
	
	
	As of
	As of

	Assets
	
	  March 31, 2026     March 31, 2025

	Current assets:
	
	
	
	
	
	

	Cash and cash equivalents
	   $
	1,746,835    $
	1,612,105

	Accounts receivable, net
	
	
	753,430
	
	
	699,552

	Inventories
	
	
	281,220
	
	
	293,943

	Prepaid expenses and other current assets
	
	
	342,522
	
	
	282,343

	Total current assets
	
	
	3,124,007
	
	
	2,887,943

	Property, equipment and satellites, net
	
	
	7,272,637
	
	
	7,405,664

	Operating lease right-of-use assets
	
	
	427,994
	
	
	416,490

	Acquired intangible assets, net
	
	
	1,997,436
	
	
	2,270,777

	Goodwill
	
	
	1,625,013
	
	
	1,622,132

	Other assets
	
	
	779,509
	
	
	845,778

	Total assets
	   $
	15,226,596    $
	15,448,784

	
	
	
	
	
	
	






	
	
	
	As of
	
	
	As of

	Liabilities and Equity
	
	  March 31, 2026 
	  March 31, 2025

	Current liabilities:
	
	
	
	
	
	

	Accounts payable
	   $
	288,154    $
	264,300

	Accrued and other liabilities
	
	
	951,192
	
	
	908,529

	Current portion of long-term debt
	
	
	57,753
	
	
	503,825

	Total current liabilities
	
	
	1,297,099
	
	
	1,676,654

	Senior notes
	
	
	3,664,848
	
	
	3,652,882

	Other long-term debt
	
	
	2,726,004
	
	
	2,879,402

	Non-current operating lease liabilities
	
	
	430,082
	
	
	414,133

	Other liabilities
	
	
	2,379,301
	
	
	2,181,153

	Total liabilities
	
	
	10,497,334
	
	
	10,804,224

	Total Viasat Inc. stockholders’ equity
	
	
	4,660,301
	
	
	4,553,831

	Noncontrolling interest in subsidiary
	
	
	68,961
	
	
	90,729

	Total equity
	
	
	4,729,262
	
	
	4,644,560

	Total liabilities and equity
	$
	15,226,596
	$
	15,448,784
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AN ITEMIZED RECONCILIATION BETWEEN NET INCOME (LOSS) ATTRIBUTABLE TO VIASAT, INC.

AND ADJUSTED EBITDA IS AS FOLLOWS:

(In thousands)

	
	
	
	
	
	
	Three months ended
	
	
	
	
	
	
	

	GAAP net income (loss) attributable
	  March 31, 2026 
	
	  December 31, 2025 
	
	  September 30, 2025 
	
	  June 30, 2025 
	
	  March 31, 2025
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	to Viasat, Inc.
	 $
	58,824
	 $
	24,968
	
	 $
	(61,444)
	 $
	(56,434)
	 $
	(246,053)
	

	Provision for (benefit from) income
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	taxes
	
	40,081
	
	
	58,670
	
	
	10,862
	
	
	6,610
	
	
	3,758
	

	Interest expense (income), net
	
	65,484
	
	
	(78,112)
	
	
	80,962
	
	
	86,067
	
	
	86,828
	

	Depreciation and amortization (5)
	
	347,327
	
	
	340,360
	
	
	329,128
	
	
	342,344
	
	
	337,182
	

	Stock-based compensation expense
	
	22,142
	
	
	24,099
	
	
	20,122
	
	
	14,707
	
	
	16,917
	

	Acquisition and transaction related
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	expenses (3)
	
	4,062
	
	
	5,525
	
	
	5,080
	
	
	9,725
	
	
	6,761
	

	Ground network impairment and
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	related charges, net
	
	—
	
	
	—
	
	
	—
	
	
	—
	
	
	169,400
	

	Loss (gain) on extinguishment of
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	debt, net
	
	—
	
	
	11,647
	
	
	—
	
	
	288
	
	
	—
	

	Other income (expense), net
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	(Q4FY26 includes gain on
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	disposition of equity method
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	investment)
	
	(168,062)
	
	
	(114)
	
	
	—
	
	
	5,164
	
	
	—
	

	Adjusted EBITDA
	 $
	369,858
	 $
	387,043
	
	 $
	384,710
	 $
	408,471
	 $
	374,793
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



	NET DEBT
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	As of
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	(In thousands)
	March 31, 2026
	
	
	
	December 31, 2025
	
	
	September 30, 2025
	
	
	
	June 30, 2025
	
	March 31, 2025
	

	Total debt
	 $
	6,585,115
	
	
	
	 $
	6,406,911
	
	
	 $
	
	
	6,731,043
	
	
	
	 $
	6,741,529
	
	
	
	 $
	7,204,275
	
	

	Less: cash and cash equivalents
	
	
	1,746,835
	
	
	
	
	
	1,346,136
	
	
	
	
	
	
	1,230,074
	
	
	
	
	1,177,492
	
	
	
	
	
	1,612,105
	
	

	Net debt
	 $
	4,838,280
	
	
	 $
	5,060,775
	
	
	 $
	
	
	5,500,969
	
	
	 $
	5,564,037
	
	
	 $
	5,592,170
	
	

	FREE CASH FLOW
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	(In thousands)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	The following table reconciles free cash flow to Net cash provided by (used in) operating activities.
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	Three months ended
	
	
	
	
	
	
	
	
	
	
	
	Fiscal years ended
	

	
	
	  March 31,
	
	  December 31,
	
	  September 30,
	
	  June 30,
	
	  March 31,
	
	
	  March 31,
	
	
	  March 31,
	
	

	Net cash provided by (used in)
	
	
	2026 
	
	
	2025 
	
	2025 
	
	
	2025 
	
	
	2025 
	
	
	
	2026 
	
	
	
	2025 
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	operating activities
	
	 $
	322,295
	
	
	 $
	726,888
	
	 $
	282,242
	
	 $
	258,460
	 $
	298,443
	 $
	1,589,885
	
	 $
	908,187
	

	Purchase of property, equipment and
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	satellites, and other assets (capital
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	expenditures)
	
	
	(298,341)
	
	
	(282,721)
	
	
	(213,699)
	
	
	(198,013)
	
	
	(247,723)
	
	
	(992,774)
	
	
	
	(1,030,182)
	

	Free cash flow
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	 $
	23,954
	
	
	 $
	444,167
	
	 $
	68,543
	
	 $
	60,447
	 $
	50,720
	 $
	597,111
	
	 $
	(121,995)
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Selected Segment Financial Information[image: ]

(Unaudited)

(In thousands)

	
	
	Three months ended
	
	
	
	
	Twelve months ended
	
	
	

	Revenues:
	  March 31, 2026 
	  March 31, 2025 
	
	
	  March 31, 2026 
	  March 31, 2025 
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Communication services
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Aviation services
	 $
	294,109
	
	 $
	265,203
	 $
	1,191,426
	 $
	1,048,225
	

	Government satcom services
	
	205,106
	
	
	195,756
	
	
	795,043
	
	754,552
	

	Maritime services
	
	112,717
	
	
	113,947
	
	
	463,061
	
	477,968
	

	Fixed services and other services
	
	132,700
	
	
	173,950
	
	
	
	607,693
	
	
	741,601
	
	

	Total services
	
	744,632
	
	
	748,856
	
	
	3,057,223
	
	3,022,346
	

	Total products
	
	65,651
	
	76,110
	
	
	242,428
	
	276,139
	

	Total communication services revenues
	
	810,283
	
	
	824,966
	
	
	
	3,299,651
	
	
	3,298,485
	
	

	Defense and advanced technologies
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Total services
	
	59,093
	
	48,515
	
	
	217,200
	
	203,430
	

	Information security and cyber defense products
	
	120,452
	
	
	96,887
	
	
	414,482
	
	325,439
	

	Space and mission systems products
	
	87,173
	
	75,030
	
	
	330,867
	
	304,870
	

	Tactical networking products
	
	93,045
	
	89,605
	
	
	329,417
	
	319,577
	

	Advanced technologies and other products
	
	1,242
	
	
	12,079
	
	
	
	48,663
	
	
	67,770
	
	

	Total products
	
	301,912
	
	
	273,601
	
	
	1,123,429
	
	1,017,656
	

	Total defense and advanced technologies
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	revenues
	
	361,005
	
	
	322,116
	
	
	1,340,629
	
	1,221,086
	

	Elimination of intersegment revenues
	
	—
	
	—
	
	
	—
	
	—
	

	Total revenues
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	 $
	1,171,288
	
	 $
	1,147,082
	
	 $
	4,640,280
	 $
	4,519,571
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Fellow Shareholders,

Our fiscalyear 2026 imancil resuls are Lrgely conistent withour expectatons and plans enedng he yeardespte headwinds from the US.
‘Government shutdown dsing the bac half o the iscal yer. Ve are pleased ith ou aperational and finanial peformance, 2 well 2 the
accomplhments ofou €3 35 compete 3 i S8acv §routh market. Hghights o the yea include:

- Record nen contrac swarés snd backlog siong with modestgrouthin resense, and Adjused EBITOR, bothofwhich weresso st record
et

« Cash generaionof nearly $500 millon i e cah flowt and approximately 180 miion excudin the Ligado lump sum payment. e
Getverd posiive e cas lowin exch ofthe s v quartes. e chieved s whie 6l coniuingfoinvest i ur .

- Stengihening ourcapialsiructre  including very substantalprogress toward ou nec deb rlaive o LTH Adjsted EBITOA ao
staed goatofbelon 3.

e have lso made important progress with VaSat3 V53], Subsequent o quate end, we successlly completed 3l deployments on V53 72
inciuing the reflectrs nd boor, 3nd V-3 3 aunched sucessully on 2ol 25t Since then, adiaor 3 sola array deployments have been
successuly compleced and orb raisiog is underway. VS-3 3, planned t cover the A Pacic egin, is eected  arie on staton i
‘approimately one month,with service ncy cpated inAugust or Sepcember calendar year 2026,

Our onging et expansionssupportkey growth iaives in aviaion, marime, fxed services, and govermen satcom busineses. They also
roduce importan new capabilce,inclding new forms o esience for ur goverment and commercial cusiomers. e believe at the VS:3

Losking shesd, e have e keynese.trmfocus aress t devegrowthin fiscalyesr 2027 nd beyond.

L. Ourongoingflet expansions expected o roughy plebandvidth invencry - ad ncreasing adapive earforming ety provides
‘anaddiional boos tothe flee' efetive capacy, offesiogNigher speeds 0 both onward and retur k. e wil aso expand our e
‘wide mut-t capabies n marime by agmening oo exsing LEO and GEO resources. Wearemaking teady progres on our Aera
Ka-band mulor terminal fo IF, which has alreacy enere the Line-F. crtication proces for all Boeig commercil aifiners.
‘Tlesat s s progsesing with th aunch of s s pathfinder Ughtspeed LED satlies, scheduled this year,with il global senvice
plannedforLtenes yea. Wil the marke for boadband satelite sevices i very compective, i 15 growing apily, and we beieve
we have a good opportniy to row withic

2. Developing and deploying malt-tenans, mult-orbic L- 3ad Sband shared nfasiructre delveriog nextgeneration Moble Satelite
Services, nclocing fo gioba e10 20d e 53, 33 well 2 st generation ¥, gound, andmaitime vehicle autonomy,long wih
e D20 opportnies - with a focus o lowerng capal ntensiy. ikl we ar aimin fo sevices n calendar year 2029, we are
Cargcing sigpiicant revenue fom o ole 25 th technology provide for Equatys,th spacefasiructre eniy we r foming 3ong.
with Spaces.

3. We alo inend to susa the rapid growth rate i our Defense and Advanced Technologes (DAT) segment or both defense 3nd
commercial markets, buiding on our duakuse 3dvanced technology. The DAT segment i the st place where new techaology
evelopments e Equatys, wil b recogaied.

The Equatys iniathve for nex-generation L and band space nd ground infastructre s ancipated o be 3n important conubutor for
broadband sevices, mobileL2nd -band seice, and DAT. We contie o work closlywith Spaces2 and cthe poencal prcners s cofounders.
fthe mew, shared infastructure entiytha i itended tosubstanally mprove capital prodctiviy or L and -band satelte mobilty senices.
The Equays infastructur i intended to enable 3GPP standands fo interoperale NTH senices through boch scelite specic and trrestial
frequences The shared-tomer inkssructre. model can ensble pester spectrum efciency 33 well 35 reduced inasiructre cost for 3
partiipatingparies. A with tesetral shaed towes iffatrctre, the spectrum ght and obigatons semain it the pariipating censees,
il Viaat and Spaced2-But with the potentl o expand t include 3itiona pariers.

iast s expecd o parccipace 2 the il echnology prime contracto for Equatys. Space-based L-and S-band beamforming techaslogy i 3t
he ear f the TN 02D opportuniy,and ourtechnalogy olcion both benefs fom, and dvances,ou ong istory of dvanced L band 3nd K-
band broadoand space-based phased ara techaology. The foundationsl Equatys satelice and phased aray tchrology sl designed t
‘Suppor mult-rit broadband(uch a K and) services 2t both GEO2nd LEO.

The e term marke for commercatand government broadsand satlie seices remains ot highy competive and raidly growing, Viasst
has ecentyseen Gouble-it revenue 3nd earings growth n viaton, offset by dectins infied resdental services and markime. In sl year
12027, we anicipate tha Emanciaresls i ied and esidental sevces wil improv, it incressed compection il edoce oue ronth rte
‘aviaion senices. Mowever, we ae secing ccelecating routh apportuniies n our AT segment tha, i combination with our Communication
Services segment,crese opportnitesfor sceleatiog company e revence routh 3hesd
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Thespace scto is poised 1 benef rom 3 number o exciing new defens, commercial and scientic niates, and we beieve Viasa s well
positoned to paricipatein 3 number o those. T belev our relaively nique postion 2 both 3 leadin space techaaogy nnoraor 30d 3
eading sacelie senices company belps ffeseniateusrom compeors hat are, i st cases,no vericalcegrated acros hose markes. I
he neaterm many of those opportunties wil st be captured i our OATsegment. | wouk ke to poin ot e pportties that generally
ot nnovatons i usines: modes 35 el 3 echnolog.

‘One key apportunity was st anmounced st week, when, Subsequent o the nd of Q3 we eceved  olowon aead  ou il phase of the
TS (Protected Tactical Stei - Global) contract or a st devey of 2 small, low cot, maneurerable ual-band GS0 UsS. government tctcal
Satelie. e believe PTS-G1s an excelent opportunity o grow our patipaion i goermment acical p3ce ytem technologes and services, 308
2n apportunity o use technology innovaion to subsancally increase the effctveness and resience o U.S. tacical broadhand satelice
commaricaions whil eping 38esspotenial threats  ther obits and sysems. PTS-Gis cloely eated o the existing GS Videband Giobal
System) . tacal satelte necmork though which the L. has 3 sigaificantrang of interational partnersips and coaiion teroperablty
elationships - 50 thee s also 3 meaningl intermationa opportniy. Thee are o substanial followon oppertuniies i related duakase
braadband space techasiogy nd semices. Our low cot L300 S band multori prolferated LEO 308 lom-<ost broadband manecverable GEO
atelites share importan technoloy foundations 0 areevdence of th value of o ercal ntegrton, dus v, At or, mlt-band ssets,
resurces, and capabiiie. e beeve this s 3 ey iflerentatorfo s o provid resien and Highy aluable senices t out government and
Commerc customer crot bands snd bt

‘Recenty he thre major . mobilecaries anaounced plans o create 3 6t venture the U S.MNO V) round D20 NTN senvices. A a eminder
here are D20 opportunities g both censedsaelie specrum and supplemental atelice use of temesuial specrum, each ofeiog disioctuse

© Terestisl spectrum v space owers can extend coverage nt pisces where o termesial coveage st
© Sateie spectum via space tomers for averlays t perectsenvice g3ps in places where thee s leady coverag hrough teresrisl
tomers andaccess ois.

The Equatysbusiess model supports  fll sevice 3pproach i hch Viaat cancompete (o deive standardceroperable D20 T services sig.
Scensed sacelite L-band specirum. Ateratively he U.. MNO I, o th ndividul MobieNetwork Operator (MNO) carfers,can sieply comract
for shared space towes nfasructure o suppert the MNO's alreadywned teestal specrum inlocations where tht is appropriae. Think of
Equatys 252 unique player oferin “u bundied” space nfastructure,ground ifrastructue,ando shared mecwork aperations, 2 well s beng 3
platior fo satelite operators, s a Viasat o Spaces2, o axher global o regional operaters to ofe D20 senviesusing thee censd spectrum.
The .S MO Vfor D20 NTN i 3 example f an applicaion tht e see 2. good gronth opportaniyfor Viasata both  senvice provider 3nd the.
kol Equatys technology povider, upporting MNDs i 39phing atlice capabiie to suprment heie temestil mecworks.

Another aea g innovaton andgronth insaelite techasogy i the ptentalfor space daa entes. Wi Launc s cecaialy 3 ey enabing.
technolog threare severaothr reas h3€overap ey enabin sl communicationsechnolopies, uch 5.

Sota powergeneration
Thermaldisipaion

Radiaion hadening o eerancefor advanced dgialcomputing.

Space round nd space space broadband communications ncludingboth B snd optical
Orchestration andcoordinaton of congested arbial pectrm andspatalresources.

e beeve we have scate-of he-ar expeis and echaologyin 3 numiber of these areas and have numerous avenses avalabe fo rsearch 3nd
parnerships. 1t is on our targes st of DAT segment g7owth opportnites, aking advamtage of our mulorb, duakase, verically inegrated
technologybase.

e have sevral of these sigaificant OAT segrment opportunities pending and wil pdate ou fisal year 2027 ook 25 those pportunities mature
v the st hlf o this fcs yar. e re Nighyfocused on  critical few st niiaties to ensare we €an paricipst n apidy evobing
markes, technologies 3nd business models whie malatainag top-Ger competive posiions. e have optonaly in ou loager<erm plans,
bulgingonreduced capialncensiy and improving e on ivested capial with ey levers avalabe to reatize shareholder vaue.

ey
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Q4 FY2026 Financial Results

- Revenue for Q4 Y2026 was 512 blin, represening 3 2% Yor - Commncation Servces evenuesdecreased 2% o reflectiog
increase. This growth was pimary diven by 3 12% Yot an expecid decine in FSLO senice revenues and ol
increase in the Deerse and Advanced Technology segmen. segment productrevnues. This decrease was parialy offset.
parialy ot by 3 2% Yot decreas i the Communication by roweh i aviaion s govermmens sacom senc revenses.
Senvcessegment.

- Defense and Advanced Technolgies revenses ncressed 12%

e income for Q4 F12026 was 59 milion, & sigficant Yo, driven primarity b srong growth n formation secury
improvementrom a nelos' o 266 ilion 4 Y2025, This and cyber deense, a3 well 5 creases in space and mision
improverment was primarlydue t the gain fromth sle o our pemsproduc revences and toal segment srvice revenves.
iy ivestment i Navaroo, lowe seling. general and
Simnstratve expenes (manly dun o the EMEA gromd  ~ Awards for th quare otled $13 billon, representng 3 5%
networkimpaimentcharge i Q4 Y2025),and redced merest Yo ncresse. Communication Semices swards e 13% Yol
xpense refecing concinued progrssin paying down debtand primarly due to sirong gowh in mariime, govroment
seeveagor. sacom, and avistion. Defense and Abvanced Techncloges

awards cresed 2% Yo, drvenprimary by srong growch

- Adted ESTONfor 8 Y2028 was 5370 miion, » decrese of information secury and cyber deerse, partily oset by
15 Yor. This reflects 6% YoY decesse in Communication decines n space and mission. sptems and advanced
Senvices segment Adjsted EBITOA, patally offt by 3 20% technologis ot (AT201.
increse in Defense 3nd Advanced Technologes segment
fusted EBTOR Decines nfued srvics & athr (F540) 25~ O ot deb relaie o LTM Adjusied EBITOA improved boh
wel 35 incressed researh snd development expenes, were sequentaly and compared to the pror year pericd primary
partaty fse by growthn viaton, iformation secury and efecingthe proceeds rom e Lgado umpsum payment, e
Cyberdtense,and space and misio ssems. s ofourequty investmen n Navarino, an the evl o e

cash fowgeneraed gl year 2026
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Outlook

Ourperformance over iscal year 2026 llustrates our continued abilty o transate strategy
into attractive financial results, with cash flow and net debt relatve to LTH Adjusted
EBITOA improvements 25 key indicators, and to balance near-temm execution with long-
term strategic positioning. We are proud o the resilience and commitment of ou team to.
meet the challenges associated with cutting edge space technology. We made signiicant
progress in fiscal year 2026 and are exting the year stronger than we entered o5 evidenced
by our record backlog, ongoing mult-orbit fleet expansion, and sccelerating gronth
‘opportunities n our Defense and Advanced Technalogies segment.

- Revenue and Adjusted EBITDA: Ve expect mid-single-digt Yo revenue growth in
FY2027 and Adjusted EBITOA to be flat to up slightly Yo, with stronger growth in
second halfofthe fiscal year.

o Communication Services Segment: We expect FY2027 segment revene gronth
in the low singledigits YoY, driven by continued growth n aviaton services, offset
by alower rate of declinein FS8O.

© Defense and Advanced Technologies Segment: We expect FI2027 segment
revense growth in the mid-teens Yo, driven primarly by strong growth in
information security and cyber defense, 35 well 5 space 2nd mission systems and
tactical netvworking,

+ Mot Debt: We expect net deb reltive to LTM Adjusted EBITOA to decrease sightly by
the endof 2027

- Capital Expenditures: e expect FY2027 capital expenditures of between $350 million
nd $L0 billon, including approximately $325 millon for Inmarsat related capital
expenditures.

+ Operating and Free Cash Flow: For F12027, we expect operating cash flow to be lat
Yo and free cash flow generated to be approximately $180 miion. Our ree cash flow.
guidance excludes the benefit ofthe Ligado lump sum paymens in bath periods, a5
they are non-recurring.

We are highly focused on 3 critical few srategic intiatives to ensure we can particpate in
rapidly evolving markets, technologies and business models while maintaining top-tier
‘competitve positions. We are acceleating growth whileinvesting prudently for ur future.
and have line of sight o signiicant upside catalysts. We have optionalty in our longer-
term plans, building on reduced capital intensity and improving retur on invested capita,
with ey levers availabl torealize sharcholder vlve.
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Endnotes

1. Metincome o) 3¢ s e defined 3 et ncome o) ttable t Vi,
Iec-common sockboldes

2 Adjsted BITOAs dfined 5 csmings befreeterestincome s, depeeciaionard
Cxperses. such 25 stock based compersation expere, scquisiion and trasacion
lted xperses, s o gae n disposkion ofcertam ases ando eoted bosioesies,
recurmieg mpaiemert of satelites ard retworking s5sets. A recorcibation of Adusted
EBITOA o s closcst GAAP equivlen s provided ot the €0 of (i s ueder o
saoratnformation

2 Mot deb i defined s ot debt ks cash and cash equivalnts 3nd shot e
crdof i eter e “Non- GNP Financal Reconciation” See Usk o Non AP
Fiancilformation* for sdtors eancitformaton

4 Freecash fow i defined a5 et cash provided b (sed i) perating actvites s
captal expenditures (orchaseof propery equipment and saelles,aed ther sses)
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