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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

	
	
	
	
	(Name of Each Exchange

	(Title of Each Class)
	(Trading Symbol)
	on which Registered)

	Common Stock, par value $0.0001 per
	
	VSAT
	
	The Nasdaq Stock Market LLC

	share
	
	
	



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

	Emerging growth company
	☐
	

	If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
	☐
	

	complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.
	
	



Item 2.02[image: ]	Results of Operations and Financial Condition.

On November 8, 2021, Viasat, Inc. released its financial results for the second quarter of fiscal year 2022 in a letter to shareholders that is available on the investor relations section of its website. A copy of the press release announcing the release of financial results is furnished herewith as Exhibit 99.1 and a copy of the letter to shareholders is furnished herewith as Exhibit 99.2.

The information contained herein and in the accompanying exhibits shall not be incorporated by reference into any filing of the registrant, whether made before or after the date hereof, regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference to such filing. The information in this report, including the exhibit hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section or Sections 11 and 12(a)(2) of the Securities Act of 1933, as amended.

Item 9.01	Financial Statements and Exhibits.

	(d)
	Exhibits
	

	
	Exhibit
	

	
	Number
	Description of Exhibit

	
	99.1
	
	Press Release dated November 8, 2021 issued by Viasat, Inc.

	
	99.2
	
	Viasat, Inc. second quarter of fiscal year 2022 letter to shareholders dated November 8, 2021


104 Cover Page Interactive Data File (embedded within the Inline XBRL document) 1

Additional Information About the Transaction and Where You Can Find It[image: ]

This communication is being made in respect of the proposed business combination transaction between Viasat and Connect Topco Limited (“Inmarsat”) pursuant to the terms of that certain Share Purchase Agreement, dated as of November 8, 2021, by and among Viasat and the shareholders of Inmarsat. Viasat intends to file with the Securities and Exchange Commission (the “SEC”) a proxy statement and other relevant documents in respect of a stockholder meeting to obtain stockholder approval in connection with the transaction. The definitive proxy statement will be sent or given to the stockholders of Viasat and will contain important information about the transaction and related matters. INVESTORS AND STOCKHOLDERS ARE URGED TO READ THE DEFINITIVE PROXY

STATEMENT AND OTHER RELEVANT MATERIALS CAREFULLY IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT VIASAT, INMARSAT AND THE PROPOSED TRANSACTION. Investors and stockholders may obtain a free copy of these materials (when available) and other documents filed by Viasat with the SEC through the website maintained by the SEC at www.sec.gov. In addition, free copies of these materials will be made available free of charge through Viasat’s website at https://www.viasat.com.

Participants in the Solicitation

Viasat, and its directors and executive officers may be deemed to be participants in the solicitation of proxies from the stockholders of Viasat in connection with the transaction. Information regarding the persons who may, under the rules of the SEC, be considered to be participants in the solicitation of Viasat’s stockholders in connection with the transaction will be set forth in Viasat’s definitive proxy statement for its stockholder meeting. Additional information regarding these individuals and any direct or indirect interests they may have in the transaction will be set forth in the definitive proxy statement when and if it is filed with the SEC in connection with the transaction.
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SIGNATURES[image: ]

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date:	November 8, 2021	Viasat, Inc.

By:	/s/ Brett Church
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Brett Church
Associate General Counsel
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Viasat Releases Second Quarter Fiscal Year 2022 Financial Results

CARLSBAD, Calif., November 8, 2021—Viasat Inc. (NASDAQ: VSAT), a global communications company, today announced its second quarter fiscal year 2022 financial results in a letter to shareholders, which is now posted to the Investor Relations section of Viasat’s website.

In addition to releasing its second quarter fiscal year 2022 financial results today, Viasat also announced it entered into a definitive agreement to acquire Inmarsat. This release can be found on Viasat’s Investor Relations website here.

In lieu of holding a conference call focused on second quarter fiscal year 2022 financial results, Viasat and Inmarsat will host a conference call and webcast for investors today, November 8, 2021 at 8:00 a.m. Eastern Time to discuss the transaction.

Conference call and webcast information

	
	
	
	
	
	

	Date:
	November 8, 2021
	

	Time:
	8:00 a.m. Eastern Time
	

	Live conference call:
	To participate on the live conference call, please dial: (877) 640-9809 in the U.S. or (914)
	

	Live webcast:
	495-8528 internationally and reference the conference ID 5854938
	

	
	Available on Viasat’s investor relations website at: investors.viasat.com
	

	
	
	
	
	
	



A replay of the conference call will be made available from 11:00 a.m. Eastern Time on November 8, 2021, until 11:00 a.m. Eastern Time on November 10, 2021. To access the replay, please dial: (855) 859-2056 in the U.S. and (404) 537-3406 internationally and enter the conference ID 5854938. The webcast will be archived and available on the Viasat investor relations website for approximately one month immediately following the conference call.

About Viasat

Viasat is a global communications company that believes everyone and everything in the world can be connected. For 35 years, Viasat has helped shape how consumers, businesses, governments and militaries around the world communicate. Today, the Company is developing the ultimate global communications network to power high-quality, secure, affordable, fast connections to impact people’s lives anywhere they are—on the ground, in the air or at sea. To learn more about Viasat, visit: www.viasat.com, go to Viasat’s Corporate Blog, or follow the Company on social media at: Facebook, Instagram, LinkedIn, Twitter or YouTube.

Copyright © 2021 Viasat, Inc. All rights reserved. Viasat, the Viasat logo and the Viasat signal are registered trademarks of Viasat, Inc. All other product or company names mentioned are used for identification purposes only and may be trademarks of their respective owners.

Viasat, Inc. Contacts

Chris Phillips, Public Relations, +1 (760) 476-2322, Christina.Phillips@viasat.com
Paul Froelich/Peter Lopez, Investor Relations, +1 (760) 476-2633, IR@viasat.com

# # #
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Viasat Second Quarter Fiscal Year 2022 Results[image: ]


Financial Results

	
	(In millions,except per
	Q2 FY22
	Q2 FY21
	Year-Over-Year
	First 6 Months
	First 6 Months
	Year-Over-Year

	
	share data)
	
	
	Change
	FY22
	FY21
	Change

	
	Revenues
	$701.4
	$554.3
	27%
	$1,366.2
	$1,084.8
	26%

	
	Net income (loss)(1)
	$3.3
	$2.0
	68%
	$20.3
	($10.4)
	*

	
	Non-GAAP net income(1)
	$25.4
	$20.5
	24%
	$58.7
	$25.3
	132%

	
	Adjusted EBITDA
	$155.1
	$130.3
	19%
	$314.0
	$235.0
	34%

	
	Diluted per share net income
	
	
	
	
	
	

	
	(loss)(1)
	$0.04
	$0.03
	33%
	$0.27
	($0.16)
	*

	
	Non-GAAP diluted per share net
	
	
	
	
	
	

	
	income(1), (2)
	$0.34
	$0.31
	10%
	$0.79
	$0.39
	103%

	
	Fully diluted weighted average
	
	
	
	
	
	

	
	shares(2)
	74.9
	67.0
	12%
	73.9
	64.6
	14%

	
	
	
	
	
	
	
	

	
	New contract awards(3)
	$831.7
	$730.6
	14%
	$1,426.7
	$1,467.5
	(3)%

	
	Sales backlog(4)
	$2,324.4
	$2,304.7
	1%
	$2,324.4
	$2,304.7
	1%

	Segment Results
	
	
	
	
	
	

	
	(In millions)
	Q2 FY22
	Q2 FY21
	Year-Over-Year
	First 6 Months
	First 6 Months
	Year-Over-Year

	
	
	
	
	Change
	FY22
	FY21
	Change

	
	Satellite Services
	
	
	
	
	
	

	
	New contract awards(3)
	$304.2
	$213.3
	43%
	$579.2
	$411.1
	41%

	
	Revenues
	$300.1
	$215.9
	39%
	$574.2
	$417.9
	37%

	
	Operating profit(5)
	$17.0
	$11.5
	48%
	$29.6
	$9.6
	207%

	
	Adjusted EBITDA
	$110.4
	$84.6
	31%
	$216.5
	$156.0
	39%

	
	
	
	
	
	
	
	

	
	Commercial Networks
	
	
	
	
	
	

	
	New contract awards
	$107.1
	$63.9
	68%
	$177.1
	$268.9
	(34)%

	
	Revenues
	$134.8
	$78.9
	71%
	$253.4
	$146.0
	74%

	
	Operating loss(5)
	($45.3)
	($45.4)
	(0)%
	($83.0)
	($96.8)
	(14)%

	
	Adjusted EBITDA
	($24.5)
	($26.6)
	(8)%
	($43.2)
	($60.7)
	(29)%

	
	
	
	
	
	
	
	

	
	Government Systems
	
	
	
	
	
	

	
	New contract awards
	$420.4
	$453.4
	(7)%
	$670.4
	$787.5
	(15)%

	
	Revenues
	$266.4
	$259.5
	3%
	$538.6
	$520.9
	3%

	
	Operating profit(5)
	$44.0
	$47.9
	(8)%
	$91.4
	$97.4
	(6)%

	
	Adjusted EBITDA
	$69.1
	$72.3
	(4)%
	$140.8
	$139.8
	1%



(1) Attributable to Viasat, Inc. common stockholders.
(2) As the six months ended September 30, 2020 financial information resulted in a net loss, the weighted average number of shares used to calculate basic and diluted net loss per share is the same, as diluted shares would be anti-dilutive. However, as the non-GAAP financial information for the six months ended September 30, 2020 resulted in non-GAAP net income, 65.1 million diluted weighted average number of shares were used instead to calculate non-GAAP diluted net income per share.

(3) Awards exclude future revenue under recurring consumer commitment arrangements.
(4) Amounts include certain backlog adjustments due to contract changes and amendments. Our backlog includes contracts with subscribers for fixed broadband services in our satellite services segment. Backlog does not include anticipated purchase orders and requests for the installation of in-flight connectivity systems or future recurring in-flight internet service revenues under our commercial in-flight internet agreements in our Commercial Networks and Satellite Services segments, respectively.

(5) Before corporate and amortization of acquired intangible assets.
* Percentage not meaningful.
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Viasat Second Quarter Fiscal Year 2022 Results (cont.)[image: ]

Condensed Consolidated Statements of Operations

(Unaudited)
(In thousands, except per share data)

	
	
	Three months ended
	
	
	Six months ended
	

	
	
	September 30, 2021
	
	
	September 30, 2020
	
	September 30, 2021
	
	
	September 30, 2020
	

	Revenues:
	
	
	
	
	
	
	
	
	
	
	
	

	Product revenues
	$
	308,666
	$
	255,980
	$
	601,930
	$
	506,614
	

	Service revenues
	
	392,688
	
	
	298,298
	
	
	764,284
	
	
	578,152
	

	Total revenues
	
	701,354
	
	
	554,278
	
	
	1,366,214
	
	
	1,084,766
	

	Operating expenses:
	
	
	
	
	
	
	
	
	
	
	
	

	Cost of product revenues
	
	234,721
	
	
	191,890
	
	
	454,068
	
	
	379,782
	

	Cost of service revenues
	
	253,722
	
	
	195,423
	
	
	488,351
	
	
	393,100
	

	Selling, general and administrative
	
	156,684
	
	
	125,451
	
	
	310,884
	
	
	246,490
	

	Independent research and
	
	
	
	
	
	
	
	
	
	
	
	

	development
	
	40,530
	
	
	27,531
	
	
	74,993
	
	
	55,167
	

	Amortization of acquired intangible
	
	
	
	
	
	
	
	
	
	
	
	

	assets
	
	7,399
	
	
	1,300
	
	
	13,328
	
	
	2,858
	

	Income from operations
	
	8,298
	
	
	12,683
	
	
	24,590
	
	
	7,369
	

	Interest expense, net
	
	(6,022)
	
	
	(9,662)
	
	
	(12,251)
	
	
	(18,954)
	

	Other income, net
	
	—
	
	
	—
	
	
	4,118
	
	
	—
	

	Income (loss) before income taxes
	
	2,276
	
	
	3,021
	
	
	16,457
	
	
	(11,585)
	

	Benefit from income taxes
	
	2,874
	
	
	687
	
	
	6,961
	
	
	6,435
	

	Equity in (loss) income of
	
	
	
	
	
	
	
	
	
	
	
	

	unconsolidated affiliate, net
	
	—
	
	
	(317)
	
	
	(256)
	
	
	14
	

	Net income (loss)
	
	5,150
	
	
	3,391
	
	
	23,162
	
	
	(5,136)
	

	Less: net income attributable to
	
	
	
	
	
	
	
	
	
	
	
	

	noncontrolling interest, net of tax
	
	1,859
	
	
	1,428
	
	
	2,903
	
	
	5,290
	

	Net income (loss) attributable to
	
	
	
	
	
	
	
	
	
	
	
	

	Viasat, Inc.
	$
	3,291
	$
	1,963
	$
	20,259
	$
	(10,426)
	

	Diluted net income (loss) per share
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	attributable to Viasat, Inc.
	
	
	
	
	
	
	
	
	
	
	
	

	common stockholders
	$
	0.04
	$
	0.03
	$
	0.27
	$
	(0.16)
	

	Diluted common equivalent
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	shares(2)
	
	74,872
	
	
	67,006
	
	
	73,862
	
	
	64,554
	

	AN ITEMIZED RECONCILIATION BETWEEN NET INCOME (LOSS) ATTRIBUTABLE TO VIASAT, INC.
	
	
	
	
	
	
	

	ON A GAAP BASIS AND NON-GAAP BASIS IS AS FOLLOWS:
	
	
	
	
	
	
	
	
	
	

	(In thousands, except per share
	
	
	
	
	
	
	
	
	
	
	
	

	data)
	
	Three months ended
	
	
	Six months ended
	

	GAAP net income (loss) attributable
	
	September 30, 2021
	
	
	September 30, 2020
	
	
	September 30, 2021
	
	
	September 30, 2020
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	to Viasat, Inc.
	$
	3,291
	$
	1,963
	$
	20,259
	$
	(10,426)
	

	Amortization of acquired intangible
	
	
	
	
	
	
	
	
	
	
	
	

	assets
	
	7,399
	
	
	1,300
	
	
	13,328
	
	
	2,858
	

	Stock-based compensation expense
	
	21,023
	
	
	22,386
	
	
	43,241
	
	
	43,328
	

	Acquisition related expenses
	
	488
	
	
	—
	
	
	7,490
	
	
	—
	

	Other income, net
	
	—
	
	
	—
	
	
	(4,118)
	
	
	—
	

	Income tax effect(1)
	
	(6,784)
	
	
	(5,183)
	
	
	(21,512)
	
	
	(10,504)
	

	Non-GAAP net income attributable
	
	
	
	
	
	
	
	
	
	
	
	

	to Viasat, Inc.
	$
	25,417
	$
	20,466
	$
	58,688
	$
	25,256
	

	Non-GAAP diluted net income per
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	share attributable to Viasat, Inc.
	
	
	
	
	
	
	
	
	
	
	
	

	common stockholders
	$
	0.34
	$
	0.31
	$
	0.79
	$
	0.39
	

	Diluted common equivalent
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	shares(2)
	
	74,872
	
	
	67,006
	
	
	73,862
	
	
	65,056
	


(1) The income tax effect is calculated using the tax rate applicable for the non-GAAP adjustments.
(2) As the six months ended September 30, 2020 financial information resulted in a net loss, the weighted average number of shares used to calculate basic and diluted net loss per share is the same, as diluted shares would be anti-dilutive. However, as the non-GAAP financial information for the six months ended September 30, 2020 resulted in non-GAAP net income, diluted weighted average number of shares were used instead to calculate non-GAAP diluted net income per share.

AN ITEMIZED RECONCILIATION BETWEEN NET INCOME (LOSS) ATTRIBUTABLE TO VIASAT, INC.

AND ADJUSTED EBITDA IS AS FOLLOWS:

	(In thousands)
	
	Three months ended
	
	
	
	Six months ended
	
	

	GAAP net income (loss) attributable to Viasat,
	September 30, 2021
	
	September 30, 2020
	
	September 30, 2021
	
	September 30, 2020
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Inc.
	$
	3,291
	$
	1,963
	$
	20,259
	$
	(10,426)
	

	Benefit from income taxes
	
	(2,874)
	
	
	(687)
	
	
	(6,961)
	
	
	(6,435)
	

	Interest expense, net
	
	6,022
	
	
	9,662
	
	
	12,251
	
	
	18,954
	

	Depreciation and amortization
	
	127,108
	
	
	97,012
	
	
	241,860
	
	
	189,614
	

	Stock-based compensation expense
	
	21,023
	
	
	22,386
	
	
	43,241
	
	
	43,328
	

	Acquisition related expenses
	
	488
	
	
	—
	
	
	7,490
	
	
	—
	

	Other income, net
	
	—
	
	
	—
	
	
	(4,118)
	
	
	—
	

	Adjusted EBITDA
	$
	155,058
	$
	130,336
	$
	314,022
	$
	235,035
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AN ITEMIZED RECONCILIATION BETWEEN NET INCOME (LOSS) ATTRIBUTABLE TO VIASAT, INC.

CORPORATE AND AMORTIZATION OF ACQUIRED INTANGIBLE ASSETS AND ADJUSTED EBITDA IS AS FOLLOWS:
(In thousands)

	
	
	Three months ended September 30, 2021
	
	
	
	
	
	Three months ended September 30, 2020
	
	
	
	
	

	
	
	Satellite
	
	
	Commercial
	
	
	Government
	
	
	
	
	
	Satellite
	
	
	Commercial
	
	Government
	
	
	
	
	

	Segment operating profit (loss)
	
	Services
	
	
	Networks
	
	
	Systems
	
	Total
	
	
	Services
	
	
	Networks
	
	Systems
	
	
	Total
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	before corporate and amortization
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	of acquired intangible assets
	$
	17,046
	$
	(45,321)
	$
	43,972
	$
	15,697
	$
	11,483
	$
	(45,363)
	$
	47,863
	$
	13,983
	

	Depreciation (3)
	
	77,477
	
	
	11,400
	
	
	15,944
	
	104,821
	
	
	
	58,701
	
	
	8,148
	
	13,330
	
	
	80,179
	

	Stock-based compensation
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	expense
	
	7,279
	
	
	
	6,866
	
	
	6,878
	
	21,023
	
	
	6,519
	
	
	8,030
	
	7,837
	
	
	22,386
	

	Other amortization
	
	8,210
	
	
	
	2,538
	
	
	4,140
	
	14,888
	
	
	8,205
	
	
	2,590
	
	4,738
	
	
	15,533
	

	Acquisition related expenses
	
	488
	
	
	—
	
	
	—
	
	488
	
	
	—
	
	
	—
	
	—
	
	
	—
	

	Equity in loss of unconsolidated
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	affiliate, net
	
	—
	
	
	—
	
	
	—
	
	—
	
	
	(317)
	
	
	—
	
	—
	
	
	(317)
	

	Noncontrolling interest
	
	(60)
	
	
	—
	
	
	(1,799)
	
	(1,859)
	
	
	—
	
	
	—
	
	(1,428)
	
	
	(1,428)
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Adjusted EBITDA
	$
	110,440
	
	$
	(24,517)
	$
	69,135
	$
	155,058
	
	$
	84,591
	$
	(26,595)
	$
	72,340
	$
	130,336
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



	
	
	Six months ended September 30, 2021
	
	
	
	
	
	Six months ended September 30, 2020
	
	
	
	
	

	
	
	Satellite
	
	
	Commercial
	
	
	Government
	
	
	
	
	
	Satellite
	
	
	Commercial
	
	Government
	
	
	
	
	

	Segment operating profit (loss)
	
	Services
	
	
	Networks
	
	
	Systems
	
	Total
	
	
	Services
	
	
	Networks
	
	Systems
	
	
	Total
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	before corporate and amortization
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	of acquired intangible assets
	$
	29,559
	$
	(83,029)
	$
	91,388
	$
	37,918
	$
	9,626
	$
	(96,757)
	$
	97,358
	$
	10,227
	

	Depreciation (3)
	
	147,724
	
	
	
	20,942
	
	
	30,304
	
	198,970
	
	
	
	117,217
	
	
	15,550
	
	25,172
	
	
	157,939
	

	Stock-based compensation
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	expense
	
	15,620
	
	
	13,809
	
	
	13,812
	
	43,241
	
	
	12,730
	
	
	15,604
	
	14,994
	
	
	43,328
	

	Other amortization
	
	16,449
	
	
	5,048
	
	
	8,065
	
	29,562
	
	
	16,365
	
	
	4,859
	
	7,593
	
	
	28,817
	

	Acquisition related expenses
	
	7,490
	
	
	
	—
	
	
	—
	
	7,490
	
	
	—
	
	
	—
	
	—
	
	
	—
	

	Equity in (loss) income of
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	unconsolidated affiliate, net
	
	(256)
	
	
	—
	
	
	—
	
	(256)
	
	
	14
	
	
	—
	
	—
	
	
	14
	

	Noncontrolling interest
	
	(100)
	
	
	—
	
	
	(2,803)
	
	(2,903)
	
	
	—
	
	
	—
	
	(5,290)
	
	
	(5,290)
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Adjusted EBITDA
	$
	216,486
	
	$
	(43,230)
	$
	140,766
	$
	314,022
	
	$
	155,952
	$
	(60,744)
	$
	139,827
	$
	235,035
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



(3) Depreciation expenses not specifically recorded in a particular segment have been allocated based on other indirect allocable costs, which management believes is a reasonable method.

Condensed Consolidated Balance Sheets

(Unaudited)
(In thousands)

	
	
	As of
	
	As of
	
	
	
	As of
	
	
	As of
	

	Assets
	September 30, 2021
	March 31, 2021
	Liabilities and Equity
	
	September 30, 2021
	
	March 31, 2021
	

	Current assets:
	
	
	
	
	
	
	Current liabilities:
	
	
	
	
	
	
	
	
	
	
	

	Cash and cash equivalents
	$
	217,654
	$
	295,949
	Accounts payable
	$
	193,247
	
	$
	145,134
	

	Accounts receivable, net
	
	369,222
	
	238,652
	Accrued and other liabilities
	
	
	511,093
	
	
	
	532,831
	

	Inventories
	
	348,342
	
	336,672
	Current portion of long-term debt
	
	
	29,965
	
	
	
	30,472
	

	Prepaid expenses and other current
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	assets
	
	131,169
	
	
	119,960
	
	Total current liabilities
	
	
	734,305
	
	
	
	708,437
	

	Total current assets
	
	1,066,387
	
	
	991,233
	Senior notes
	
	
	1,684,744
	
	
	
	1,683,264
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	Other long-term debt
	
	
	425,829
	
	
	
	119,420
	

	
	
	
	
	
	
	
	Non-current operating lease liabilities
	
	
	310,565
	
	
	
	313,762
	

	Property, equipment and satellites, net
	
	3,465,367
	
	
	3,050,483
	Other liabilities
	
	
	163,947
	
	
	
	137,350
	

	Operating lease right-of-use assets
	
	340,165
	
	340,456
	Total liabilities
	
	
	3,319,390
	
	
	
	2,962,233
	
	

	Other acquired intangible assets, net
	
	243,331
	
	9,568
	Total Viasat, Inc. stockholders’ equity
	
	
	2,634,813
	
	
	
	2,351,469
	
	

	Goodwill
	
	191,125
	
	122,300
	Noncontrolling interest in subsidiary
	
	
	38,657
	
	
	
	35,765
	

	Other assets
	
	686,485
	
	
	835,427
	
	Total equity
	
	
	2,673,470
	
	
	
	
	2,387,234
	
	

	Total assets
	$
	5,992,860
	
	$
	5,349,467
	
	Total liabilities and equity
	$
	5,992,860
	
	$
	5,349,467
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Viasat Financial Reconciliation Prior Periods[image: ]

AN ITEMIZED RECONCILIATION BETWEEN NET INCOME ATTRIBUTABLE TO VIASAT, INC.

ON A GAAP BASIS AND NON-GAAP BASIS IS AS FOLLOWS:
(In thousands)

	
	
	
	
	Three months ended
	
	
	
	

	GAAP net income attributable to Viasat, Inc.
	June 30, 2021
	
	March 31, 2021
	December 31, 2020
	
	

	
	$
	16,968
	
	
	$
	7,357
	
	$
	6,760
	
	

	Amortization of acquired intangible assets
	
	5,929
	
	
	
	1,311
	
	1,313
	

	Stock-based compensation expense
	
	22,218
	
	
	
	19,912
	
	21,639
	

	Acquisition related expenses
	
	7,002
	
	
	
	1,452
	
	1,876
	

	Other income, net
	
	(4,118)
	
	
	—
	
	—
	

	Income tax effect (1)
	
	(14,728)
	
	
	(4,844)
	
	(5,031)
	

	
	
	
	
	
	
	
	
	
	
	
	

	Non-GAAP net income attributable to Viasat, Inc.
	$
	33,271
	
	
	$
	25,188
	$
	26,557
	

	
	
	
	
	
	
	
	
	
	
	
	



(1) The income tax effect is calculated using the tax rate applicable for the non-GAAP adjustments.

AN ITEMIZED RECONCILIATION BETWEEN NET INCOME ATTRIBUTABLE TO VIASAT, INC.

AND ADJUSTED EBITDA IS AS FOLLOWS:
(In thousands)

	
	
	
	
	
	Three months ended
	
	
	
	
	

	GAAP net income attributable to Viasat, Inc.
	
	June 30, 2021
	
	March 31, 2021
	December 31, 2020
	
	

	
	
	$
	16,968
	
	
	$
	7,357
	
	$
	
	6,760
	
	

	(Provision for) benefit from income taxes
	
	
	(4,087)
	
	
	8,868
	
	
	7,008
	

	Interest expense, net
	
	
	6,229
	
	
	
	5,527
	
	
	7,766
	

	Depreciation and amortization
	
	
	114,752
	
	
	
	104,986
	
	102,502
	

	Stock-based compensation expense
	
	
	22,218
	
	
	19,912
	
	21,639
	

	Acquisition related expenses
	
	
	7,002
	
	
	
	1,452
	
	
	1,876
	

	Other income, net
	
	
	(4,118)
	
	
	—
	
	
	—
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Adjusted EBITDA
	
	$
	158,964
	
	$
	148,102
	$
	147,551
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Fellow Shareholders,

Today we snnounced that we have entaredinto  definitive 3greement t2 scquir Inmarsst. The combination
willreate aleading global commurications ianovatorwith enhanced scale andscope toafordably, securely
and reliably connect the world. The combined company intends to ntegrate the spectrum, satelte and
terrstral assets of both companies nto a igh capacity multi-band, multi-orbit global hybrid space and
terrstral netwrk, capable of delivering superor services in fast growing commercial and government
sectors. Longerterm, we believe there i an exciting opportunity to revitaize Iomarsats Lband business
wtilizing our proprietary technology developed in Ka-band. With greater scale profiabilty, and portiolio
iversficacion, we can further invest and develop our innovation pipeline while posiconing ourseives for
success globally.

Viasat continued t buld momentum during the second quarterofscalyear 2022 (F2022),postingstrong
financial results while improviag our market posiion across multiple areas. Our underlying businesses are
‘Gelivering strong performance and we are making good progressintegratingthe two acqusitons that closed
‘arter his year. The continued r-opening o the lobal economy i  ailwind, especialy i our commercial
nfight connectiity (IFC)business. Finaly, we remsin on trck forth Launch of the frt stellits i oo
ViaSat3 lobal constellation i the first hall of calendar year 2022.

For Q2 F12022 we earmed recor revene,higher yearoveryear (YoY) netincome" and achieved near-record
Adjusted EBITDA. Revene grow sharplyto $T01 mllion, 3 7% YoYincrease from $554 millionin Q2 2021,
riven by ourrecent acquistions, strong produst sles andservice revenue growth acrossall of oursegments.
‘Adjusted EBITDA of $155 million was up 19% Yo - despite planned higher expenses for Visat-3 deployment
preparation, new market entry, and research and development (RED). Total consolidated awards were
5532 millon, up 16% Yo, 3nd we ended the quarterwith backlog,of S2.3 billon (excluding $3. bllon of
Indefinite Delivery Indefnite Quantity IDIQ) awards), slighty higher compared to th pror year period.

At the segment evel, Government Systems revenue increased 35 YoY with broad-based growth across our
Giverse products and services portfolo. Satelite Services revenue increased to 3 ecord $300 million, >
35% increase Y. Gains were riven by continued improvement nIFC service revenues as more passengers
returm o s travel, i from the o scquisitions that closed st quarte, 2 well 2 sabisty i our U.S. fed
brosdband business. In Commercial Networks we saw revenue expand sharply by 715 Yo, otalng $135
millon for the quarter. A5 was the casein QI FY2022, the main growth drvers were mobile IFC terminal
eliveres and the continued srong performance o our ground antenna systems business.

The integration of Righetis wellunderway and meeting our operationsland inancial xpectations. We are:
also moving quickly to demonsirate for customers the capabiltes of our coming ViaSat3 constelation,
having ntroduced Ka-band pilots, rials and earyservicesolutions t cerain energy customers in adhance
of network deployment. We also intited realime arcficial inteligence pilot programs across maltiple
business unitswith Righet' Intlie platiorm.

Withrespect to Euro roadband nfrastucture Sl (EBI, we ae continuing toaptimize theexstng network
‘2nd backofficeoperations which allows us o xpand our ied European broadband ootprint and enhance
xisting services shead of the anticipated second ViaSat-3 stelite launch covering Europe, Middie East
and Afica EMEA).

Weare making steady progress o the payload module forthe second ViaSat-3 (ENER) in our own facilites.
The payload for the first satelte in the ViaSat-3 constelation, ViaSat (Americas) is ot Bocing Saellte
Systems (Boeing)for final integration and environmental tsting ahead of s planncd launch.

With 5ol inancial result through the firs alfof Y2022 and good business visility in the near-term we
are excited about the foundation for growth we ae buiiding. We expect to continue growing revenve and
‘Adjusted EBITOA by executing on our substantal backiog and capturing the many opportunities across our
iverse set of senice and product offerings. At the same time, we will continue o invest for the future in
Gifterentiated service oferings,thetechnology tosupport those aferings and new verticaland geographic
markets. We continue to believe Vissatsfutue s bright.
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Q2 FY2022 Financial Results

Viasat delivered another strong financil performance, driven by continued recovery i our IFC busines, aful quarter contrbution
from Righet and EB, steady demand and execution in Uz. ied broadband, and modest growthin our Government Systems.

business.

Q2 Fiscal Year 2022 Highlights

Revenue grew 27% Yo due to top-ine growth across
all segments and the full impact of the acauisitions
completed in the prior quarter

Adjusted EBITOA grew 15% on revenue growth while
margins decined spproximately 140 bps YoY primarily
from increased RED nvestments.

5. fied subscriberrevenue emained st sequentilly
2s higher average revenue per user (ARPU) from
more subscribers on premium service plans offset a
small decline in the size of our U.S. fxed broadband
subscriber base

IFC business continued to recover both Yo¥ and
sequentially with the number of aircraft in service
growing toapproximately 1,620 3t the endof Q2 F2022,
0p over 0% Yo and 16% sequentilly

Consolidated awards achieved a quartety record of $532
ion, up 14% YoY and 40% sequentially,with backiog
over 52.3 bilion. Government Systems awards for the
‘quarte were up 65% sequentially with backiog reaching
nearty $1.1 ilion,

Netleverage was fat sequentialyat 3.2x TM Adjusted

EBITA and we ended the quarter with approximately
5545 milion ofliquidity
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Satellite Services

‘Segment Highlights
Increased revenve 35% Yo from the ull quarter impact of the
Righetand EB1 acquisition (revenue grew at 145% Yo excluing the
impact of the acquisitions), continuing recovery in IFC, and 50lid
fixed broadband performance

Activated over 140 Deita Air Lines sircraf with IFC service 3nd
expectto continue onboording theintial et of over 300+ mainine
narrow-body aircrafinthe second haf of FY2022

Closed Q2 12022 with 1,620 sicrat i serice, amincrease of over
50% Yo, reflcting pre-existing arcrat returning to service and
‘sdtionsinew sircaft andthe continued recovery n globs i tavel

Subsequent to quarter end, we announced Viasat Select, 3 new
directserice model for business avistion Ka-band IFCwith obust
globaland egional coverage and offeings anging from entry-level
topremium service plans

Revenue

In Q2 FY202, Satelite Services revenue saw the fifth consecutive
uarterofsequential growth andset record 3t S300 million. Moty
nd other non-U.S. fxed broadband revenue grew nesrly three-fold
Y01 25 3 percentag of segment revene, representing nearly 35%.
Revenue from our U, fxed roadband business was flat sequentially,
2s higher ARPU offset a sight reduction in subscriber count as we.
prioritize nétwork mansgement and rafic o the growing demand
nbanduidth from mobilty customers.

Adjusted EBITDA

Satelite Services Q2 F2022 Adjusted EBITDA achieved anew quarterly
record of SL10 millon, an ncrease of 31% YoX. Incremental revenue.
fow throughin the quarter was slightlyofse from business mixand
continued investment in our global market expansion ahead of the.
viast:3 constelation,

1700 Aircra Installed
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Commercial
Networks

‘Segment Highlights

* Delivred trong advanced ground antennasystems business Gowth
with Q2 FY2022 revenue up over 40% YoY, rflecting our focus on
new antena and earth observation solutions with 3pplication to
both government and commercial customers.
Delivered over 150 commercil st IFC terminals in Q2 Y2022,
including those for Delta Ar Lines plus additions by our other
ailine customers

+ ViaSat:3 (Americas) payload module at Bosing facility undergoing
ntegration with the bus module and ntegrated spacecrattesting

Awards.

In Q2 Y2022, Commercial Networks awards were $107 million, 3n
increase of 68% YoY. The awards growth was propelied by ground.
antenna systems, continued demand for commercial air FC terminals.
and satelite networking programs.

Revenue

Commercial Networks Q2 FY2022 revenue was $135 milion, up T1%
Yor. The significant ramp of IFC terminal shipments and robust
demand for advanced antenna systems products contibuted to the
Adjusted EBITDA

Commercial Networks Adjusted EBITDA for Q2 FY2022 was  loss of
525 million, mproving 8% YoY. The increase i revenue Yo¥ more.
than offset higher RED investments for advanced satellte payload
development in Q2 FY2022.

Viasat:3 Update

The Viasat3 (mericas) payload integration with the bus module s
proceeding a Bocing and preparing for spacecraft thermal vacuum.
testing. The ViaSat-3 (EMEA) payload integration s progressing on
schedule and sfter quarter-end the VisSst.3 (APAC) payload module.
structure was delivered to our Tempe facilty o begin payload
ntegation.
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Balance Sheet, Cash
Flows and Liquidity

Operating Cash Flow

Vissat generated $163 million inoperating cash flow, adecline of %
YO but up 150% sequentially. The Yo comparisonreflets the higher
earmings ths quarter party offcet by an incresse n working c3pital.
Most of the working capta change was dueto an increasein accouns.
receivable reflcting revenue growth in Commercial Networks and
Satelie Services - iven by ncreased IFC terminl shipments and.
recovering srvice revenues - combined with adecrease n customer
advance payments. Sequential, the ncreaseis reflective of the cash.
enerative nature of our business and continued progress driving,
working capitl effcencies.

Capital Expenditure & Investment

Capital expenditures in Q2 FY2022 were $21¢ million, a decrease of
THYox. The decrease was primarily due tolower expenditures across
the ViaSat.3 constellation space segment, party offet by higher
expenditures on the Viasat-3 (Americas) and ViaSat3 (EMEA) ground.
segment as well s nitial expenditures on the ViaSat 4 program.
Debt and Leverage

Cash and net leverage remained at comfortable leves during the
quarte. Net debtincreased $55 millon o $1.9bllon atthe end of Q2
Y2022 while et leverage remained latat 3.2 TW Adjusted EBITOA
Aswe discussed n prior quarters,we expect net everage to continue.
increasing siowy through the st ofthe fscal year heading ntothe
Launch of thefirst Vst 3 satellte and with coninued nvestmentin
the second and third saelites of the Vst constelation,

We ended the quarter with $218 milion in cash and cash equivlents.
andliquidityof approximately $545 millon, with 350 million undrawn
i ourrevolving credit faciity. We continue to focus on mintsining 3
ealthy balance sheet and expect that ur record of trong execution
and forecast o increasing earnings will llow us the flxibility to
remain opportunistic i further strengthening our alance sheetand.
iquidity positon as we position Viasat for s next phase of growth.
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FY2022 Priorities
and Outlook

25 the ViaSat3 er draws near, we continue to build the foundation
for long-term gromth in order to leversge our pcoming slobl
conscellation. We are careully managing the growing demand for
bandwidth from our customers given limited supply until our new.
satelltes sre putintoservice. Even n this period shead of the fst
ViaSat3 launch,we expect to continue generating meaninglul revenue.
00 Adjusted EBITOA growth,

Sateline Services segment outlook for the remainder of F2022 s
fobust. We continue to expect IFC o be the main revenue gromth
drivr,while maintaining strong performancefrom both consumer
2nd enterprise faed broadband.

Government Systems segment outlook isstrong 35 revenue and
Adjusted BITOA sre anticipsted o grow inthe second half o he.
year. Our growing backlog including large IDIQ agreements, in
concertwith’ normalication of the government acquistion process,
are expected contributors.

Commercial Networks segment is expected to continue the recent
trends of strong revenue growth and narrower Adjusted EBITDA
losses in the second haf of FY2022. The backlog of IFC mabity
terminalsales andstrength i the ground antenna systems business
are expected to b hey drvers.

Netleverageis expected to gradually increase during thefiscal year
33 we continue nvestingn the VisSst3 constellation including the
sround network:

OurinitialViaSat-3 (Americas) payload remains on track for launch
i the fst half of calendar year 2022

Our st halfofFY2022 results rfnforce our confidence in our abilty

tomectour nearterm uidance, 2 well 3 ourlonger range five year

——

On behalfof everyane at Viasat, we want to thank our sharcholders,

customers,partners and employees or theircontinued support, and

we look forard t keeping you posted on our progress.
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Forward Looking Statements

This shareholder et contansfowarcooking statements regaring utue events and uruture resuls hat e subject fothe ol
harborscrested under the SecuritesActof 1353 and the Securtes Bchange Ac of 1832 Forward-loking statementsinclude, among.
other,statements hat refr 10 the impactof the novel coronavins (COVID-19) pandernic o our usines; xpectaions egaring an
‘endothe pandemicand alessening o s efects onour busiess, icluding expectations o ncreased afine passengerafic and C
ot rjectonsof exrings,revenue, eveage, coptal estments, cossor ther irancil ems:aniipoted ronth and rends
‘ourbusiness o hey markets, clring expectatonsfor growth ollowing launch of the iasat constllation theabity o capralizeon
‘avards eceived and unawarded IDIQ conract vehicles; tureeconomic condiions and perlormance,ieclcing fnancial gacance and
‘outioak and expeciations for performance nd esuls o operations n Y2022 and eyonds the anicipated benfits four ocisiions.
of Righet and S5 th development, customer acceptance and anficipted performance of technologie,products o sevies satelite

S timely b o 5t 8 3y acerse impac o cur business 55 3 S of Uiy srTounding the Transscion; e nture,cost sn
‘outcome of any egal roceedingsrelaed o the Transaction he occurtenceof any vent,change o ther GicuATstance tat could
e s tothe termination f the et agreement forhe Transaction,inchud g i G COmStances FEQing s o piy 3 termination
e th sk thatour stock pice may decine signfcanty i the Transacton s no comsummate he failur o obiain the recesary
et nancing srangement et foch i th commiment e receved i connecion with the Transacion sk hat he Transaction
isuptscurrent plans and opecationsordiverts managements atetion o s ongoing business the efectof th announcemment
ofthe Transaction on ur abilkyt retainand i key personnel and mointinrelotionships withour customers,supplers and others
o we d s our Sy o SuccESshul St It aperatons, echnlogies and €mployes. ot 4y o rESEEE
‘anticipaed beneltsand synerges o the Transacon,inclucin e expecation of enhancements 0 0t roducts and senvices,ester
evenueor gowthopportuniies, operaingefciencies and ot savings;our bty o ensurecontinued perormance and market gowth
ofthecombined company's business; our ablty ez th anticipated benefs o he Viasat2and Viasa 3 clsssateltes and any
futuresatelie e may constrctor cauie; unexpecied expensesreled o oue sl projecs;ou byt successuly mplement
‘our business plan for our broadband senices o our antcpated timefine o alf; capacity consits i o bsiness n the lead-p.
t0thelounch o services on our VSt 3 satelies isks assocated withth construcion, aunch and opesation of stelites, ncuding
the ffec o sny nomay,aperations skur or degradation n satelite: perormance,the st of the COVID 1S panderic o our
usines, suppliers,consumers, customers,an employees o the overall aconomy; our by orealze the nccpated beneis ofour
other cauisions o suategic partneing arangements, icluding he Righet and EB1 acauistions: our bty o successully develop,
introduceandselnew technologies roductsandservices; udits by the .. Governmentchangesinthe global business emiconment.
‘and economic ondiions delays in approving 5. Government bugets and uts n govermment delense expenditures; ou roance
‘onUS. Govemment contacts, adon  smal aumbe of contracts whichaccount o  Sigriicant percentage of o revenves; edced
‘Gemand for productsandsenices 53 esulof ontinued onstants on Captalspendingbycusiomes;changesinelationsips with,
orthe inancal condton of ke customers or supples;ou efanceon a mited umber of i parte to manufactre and supply
‘our producs; ncreased competiion; intoduction of new technologies and other faciors fecting the commurications and defense
industies generallysthe e of cers regultorychangesiching changes affecing specrum yaAabilyor periieduses]onour
bty tosello deploy ourproducts and servicss changes inthe way thers se pectrun uenabiiyto acess addiiona spectum,
s specrum for sctions! purposes,andoroperte setelies st scetions!orial ocations: competing uses of te same specirm.
o ortallocatons that we e or seck o utline: he eec ofrecent changes 1 U . 2 aws: our level ofindebedness and 5ty
10 complywithapplicabe b covenants; o involvement i gation, ncluding nellecal propertycims and igation o proect
o proprietary technology an ourdependence on s lmited number of ke empioyecs. n 3o, pleas rle o the risk factors
‘containedin ourSEC fiings avaloeatvenesec g, nchading our mostecent Al Bepor on Form 10-K and Quartery Reports o
Fomm 10 Readers are cautioned o  place undus refiance on amy foruar-looking SatemenS,whichspeak ony 25 of he dte 0
‘ahich they are made. Ve undertake 70 oblgation o rvis o updateanyforvard-ooking statements or amy feason.
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Use of Non-GAAP Financial Information

Tosupplement Viasat' consolidated financialsatements presented n accordance with generally accepted accounting priniples
(GAAP], Viasatuses non-GARP nt ncome 1) atributabl to Vst Inc. 3nd Adjusted EBITDR, messures Viasat beives are
3ppropriste o enhance anoveral understanding o Vissat past fnancial performance and prospects for th uture. We believe.
the non-GAAP results provide useful information o both management and investors by excluding specfic expenses tht we
believ are no indicative of ur core operating esuls. In dditon, since we have hisorically reported non-GAAP results to
the investment community, we blieve the inclusion of non-GAAP numbers provides consistency i our finsncial reporting
and acitates comparisons t Viasat's histoical operatin resuts. Further, these non-GAAP resuts ae among the primary
Indicators that management uses s a basis or evaluating the operating performance of our segments, allocating resources.
1 such segments, planning and forecasting in future perods. The presentation of thi additiona nformation is ot meant.
to be considered n solation or 25 2 substitute for measures o financia performance prepared in accordance with GAAP. A
reconcilation of specifc adjustments to GAAP resuls i providedinthe ables below.

‘Copyright © 2021 Wiasat, Inc. All ghts reserved. Viasat,the Viasat logo and the Viasat signa ar registered trademarks. of
Viasat,inc. All ther roduct o company names mentioned are used for identiicaion purposes only and may betrademarks
of thei respective ouners.

Additional Information About the Transaction and Where You Can Find It

This commnication s being made in respectof th proposed business combinstion transaction between Viasat and Connect
Topco Limited (nmarsat”) pursuant o the tenms of ha cetain Share Purchase Agreement, dated 25 of November 5, 2021, by
‘and among Viasatand the shareholdersof Inmarsa. Viasat intends o il withthe Securities and Exchange Commission (the
“SEC") 2 proxy statement and other elevant documents n espect of 2 stockholder meeting to obtain stockholder approval
i connection with thetransacton. The definitive prory statement will b sent r given o the stockholders of iasat and wll
contin important nformation sbout the transacton and rlated matter. INVESTORS AND STOCKHOLDERS ARE URGED
7O READ THE DEFINITIVE PROXY STATEMENT AND OTHER RELEVANT MATERIALS CAREFULLY IN THEIR ENTIRETY WHEN
‘THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT VIASAT, INMARSAT AND THE
"PROPOSED TRANSACTION. Investors and tockholders may obiain  free copy of these materits (when avaiable) and other
documents led by Viasat withthe SEC through the website maintined b the SEC at www sec.gv. In dditon,free copies
of these materials willbe made avalabl ree f charg through Viasats website at Rtps i iasat com.

Participants in the Solicitation

Wiasat, and its diectors and executive offcers may be deemed to be participants i the solctation of prsies from the
stockholdersof iasatin onnection with the transaction. Information regarding the persons who may, under the rules of the
SEC, be considered to be partcipans nthe solicitation of Wasat'sstockholders in connection wth the transaction willbeset
forthin Viasat' definitve prosy tatement orts stockholder meeting, Additonal information rgarding these indiiduals and
‘any direct o indirctinterests they may have i the transaction will e set forth i the defiitive proxy statement when and f
it fed with the SEC in connection withthe ransacton.
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