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Item 1.01. Entry Into a Material Definitive Agreement.

The information set forth in Item 5.02 related to the Cooperation Agreement (as defined below) is incorporated by reference herein.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 6, 2026, the Board of Directors (the “Board”) of Viasat, Inc. (the “Company”) appointed Shekar Ayyar to serve as an independent Class II
director with an initial term expiring at the Company’s 2028 annual meeting of stockholders and Jinhy Yoon as an independent Class I director, with an
initial term expiring at the Company’s 2027 annual meeting of stockholders (“2027 Annual Meeting”). With the appointment of Mr. Ayyar and

Ms. Yoon, the Board now consists of ten members, eight of whom are independent directors.

Shekar Ayyar is Chairman and Chief Executive Officer of Arrcus, Inc., a networking software company focused on Al infrastructure, data centers and
communications networks. He is a seasoned technology executive with significant experience leading growth businesses and strategic initiatives across
cloud, networking and communications infrastructure. He previously held senior leadership roles at VMware, including as Executive Vice President and
General Manager of the company’s Telco and Edge Cloud business and as Executive Vice President of Strategy and Corporate Development. He also
served on the board of Altair Engineering, seeing it through its $10+ billion sale to Siemens. Mr. Ayyar holds a Ph.D. and M.S. in Electrical Engineering
from Johns Hopkins University, an MBA from The Wharton School of the University of Pennsylvania, and a bachelor’s degree in electrical engineering
from the Indian Institute of Technology, Bombay.

Jinhy Yoon is a public company director and investor with more than 20 years of experience driving shareholder value through disciplined capital
allocation, balance sheet optimization and strategic transactions. She currently serves on the Board of Directors of Clear Channel Outdoor and
previously served on the Board of Intelsat S.A., where she served on the Audit and Compensation Committees and oversaw financial reporting and
internal controls, helping to guide the company through its sale to SES S.A. in July 2025. Ms. Yoon previously spent 14 years at PIMCO, where she was
an Executive Vice President and Credit Analyst and served as Sector Lead for Technology, Media, and Telecommunications, overseeing approximately
$30 billion in debt and equity investments. She holds a J.D. from Columbia University School of Law and a B.A. in Accounting from University of
Notre Dame.

Mr. Ayyar and Ms. Yoon will be compensated under the Company’s non-employee director compensation policy as in effect from time to time, as most
recently described in the Company’s 2025 proxy statement filed with the Securities and Exchange Commission on July 25, 2025. Mr. Ayyar and

Ms. Yoon will also enter into the Company’s standard form of director and officer indemnification agreement. In connection with their appointments,
Mr. Ayyar and Ms. Yoon were each appointed to serve on the Strategic Review Committee of the Board.

Other than the Cooperation Agreement, there is no other arrangement or understanding pursuant to which Mr. Ayyar or Ms. Yoon will be appointed as a
director of the Company. There are no related person transactions between the Company and either of Mr. Ayyar or Ms. Yoon.

Also on May 6, 2026, the Company entered into a Cooperation Agreement (the “Cooperation Agreement”) with Carronade Capital Management, LP
(“Carronade”) and the other persons and entities listed on Schedule A thereto (together with Carronade, the “Investor Group”) regarding the
appointment of Mr. Ayyar and Ms. Yoon and the expansion of the size of the Board as described above. Also pursuant to the Cooperation Agreement,
the Investor Group agreed to abide by certain voting commitments, customary standstill obligations and mutual non-disparagement provisions, which
obligations will remain in effect until the earlier of (i) the date that is thirty (30) calendar days prior to the last day of the advance notice period for the
submission by stockholders of non-proxy access director nominations for the 2027 Annual Meeting or (ii) the date that is one hundred (100) days prior
to the first anniversary of the Company’s 2026 annual meeting of stockholders (the “Standstill Period”). Unless otherwise mutually agreed in writing by
each party, the Cooperation Agreement will terminate on the earliest to occur of (x) the termination of the Standstill Period, (y) the announcement of the
execution of definitive transaction documents with respect to an Extraordinary Transaction (as such term is defined in the Cooperation Agreement) that
requires shareholder approval, and (z) an increase in the size of the Board to more than ten (10) directors.



The foregoing summary of the Cooperation Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the
Cooperation Agreement, a copy of which is attached as Exhibit 10.1 and is incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.
On May 7, 2026, the Company issued a press release announcing the appointments of Mr. Ayyar and Ms. Yoon to the Board and the entry into the

Cooperation Agreement. A copy of such press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The information in Item 7.01, including Exhibit 99.1, of this Current Report on Form 8-K is being furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities and Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that
section, nor shall it be deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the
Exchange Act, whether made before or after the date hereof, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

10.1 Cooperation Agreement, dated as of May 6, 2026, by and among_Viasat, Inc., Carronade Capital Management, LP and the other
persons and entities listed on Schedule A thereto.

99.1 Press Release dated May 7, 2026 of Viasat, Inc.

104.1 Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Viasat, Inc.

Date: May 7, 2026 By: /s/ Brett Church

Name: Brett Church
Title:  Associate General Counsel



Exhibit 10.1

COOPERATION AGREEMENT

This COOPERATION AGREEMENT (the “Agreement”), dated as of May 6, 2026, is made and entered into by and among VIASAT, INC., a
Delaware corporation (the “Company”), CARRONADE CAPITAL MANAGEMENT, LP, a Delaware limited partnership, as investment manager to and
on behalf of certain of the private investment funds and separately managed account it manages (“Carronade”), and the other persons and entities listed
on Schedule A hereto (collectively and together with Carronade, the “Investor Group”). The Company and the Investor Group are each herein referred
to as a “party” and collectively, as the “parties”.

WHEREAS, the Company and the Investor Group have engaged in discussions regarding various matters concerning the Company, including
matters concerning the Board of Directors of the Company (the “Board”); and

WHEREAS, the Company believes that the best interests of the Company would be served at this time by, among other things, coming to an
agreement with the Investor Group with respect to the matters covered in this Agreement and by the Company and the Investor Group agreeing to the
other covenants and obligations contained herein.

NOW, THEREFORE, in consideration of the foregoing premises and the mutual covenants and agreements contained in this Agreement, and for
other good and valuable consideration, the receipt and sufficiency of which are acknowledged, the parties to this Agreement, intending to be legally
bound by this Agreement, agree as follows:

1. Representations and Warranties of the Company. The Company represents and warrants to Carronade that (a) the Company has the
corporate power and authority to execute the Agreement and to bind the Company to this Agreement; (b) this Agreement has been duly and validly
authorized, executed and delivered by the Company, constitutes a valid and binding obligation and agreement of the Company, and is enforceable
against the Company in accordance with its terms, except as enforcement thereof may be limited by applicable bankruptcy, insolvency, reorganization,
moratorium, fraudulent conveyance or similar laws generally affecting the rights of creditors and subject to general equity principles; (c) prior to the
Board appointing the Independent Directors (as defined below) as directors pursuant to this Agreement, the Board is composed of eight (8) directors and
there are no vacancies on the Board; and (d) the execution, delivery and performance of this Agreement by the Company does not violate or conflict
with (i) any law, rule, regulation, order, judgment or decree applicable to it, or (ii) result in any breach or violation of or constitute a default (or an event
which with notice or lapse of time or both could become a default) under or pursuant to, or give any right of termination, amendment, acceleration or
cancellation of, any organizational document, or any material agreement, contract, commitment, understanding or arrangement to which the Company is
a party or by which it is bound.

2. Representations and Warranties of the Investor Group. The Investor Group represents and warrants to the Company that (a)(i) as of the date
of this Agreement, the Investor Group and each Related Person (as defined below) beneficially own (as determined under Rule 13d-3 promulgated under
the Securities Exchange Act of 1934, as amended (the “Exchange Act”)), directly or indirectly, only the number of common shares of the Company, par
value $0.0001 per share (the “Common Shares™) as described opposite its or his name on Schedule A to this Agreement and such schedule includes each
Investor Group member and all Related Persons that beneficially own any Common Shares, which in the aggregate represents approximately 3.8% of
the outstanding Common Shares; (b) this Agreement has been duly and validly authorized, executed and delivered by each member of the Investor
Group, and constitutes a valid and binding obligation and agreement of each such member, enforceable against each such member in accordance with its
terms, except as enforcement thereof may be limited by applicable bankruptcy,



insolvency, reorganization, moratorium, fraudulent conveyance or similar laws generally affecting the rights of creditors and subject to general equity
principles; (c) each member of the Investor Group has the authority to execute this Agreement on behalf of itself and to bind such member to the terms
of this Agreement, including by virtue of having sole voting and dispositive power over all Common Shares and other interests in the Company and its
subsidiaries as set forth opposite the name of such member of the Investor Group on Schedule A to this Agreement, if applicable, and (d) each member
of the Investor Group shall cause each of its Related Persons acting on its behalf to comply with the terms of this Agreement; and (e) the execution,
delivery and performance of this Agreement by each member of the Investor Group does not violate or conflict with (i) any law, rule, regulation, order,
judgment or decree applicable to it, or (ii) result in any breach or violation of or constitute a default (or an event which with notice or lapse of time or
both could become a default) under or pursuant to, or give any right of termination, amendment, acceleration or cancellation of, any organizational
document, agreement, contract, commitment, understanding or arrangement to which such member is a party or by which it is bound. The Investor
Group represents and warrants that no member of the Investor Group and no Related Person has any voting commitments (written or oral) with the
Independent Directors (as defined below) as of the date hereof and agrees that no member of the Investor Group and no Related Person shall compensate
the Independent Directors for service or action on the Board or enter into voting commitments (written or oral) relating to the Company with the
Independent Directors. The Investor Group severally represents and warrants that no member of the Investor Group and no Related Person has, directly
or indirectly, any agreements, arrangements or understandings with any other person with respect to its investment in the Company or its subsidiaries,
any strategic, capital, management or other operational matter with respect to the Company or its subsidiaries, any potential transaction involving the
Company or its subsidiaries, or the acquisition, voting or disposition of any securities of the Company or its subsidiaries.

3. Board Matters.

(a) Board Matters. The Company agrees that immediately following the execution of this Agreement, the Board and the Nomination,
Evaluation and Corporate Governance Committee of the Board shall take all necessary actions to increase the size of the Board from eight (8) directors
to ten (10) directors and, in connection therewith, appoint (i) Shekar Ayyar (the “First Independent Director™) as an independent director to fill the
vacancy created by the expansion of the Board and to serve as a director of the Company as a Class II director, and (ii) Jinhy Yoon (the “Second
Independent Director” and together with the First Independent Director, the “Independent Directors™) as an independent director to fill the vacancy
created by the expansion of the Board and to serve as a director of the Company as a Class I director.

(b) Service on Board Committees. The Board and all applicable committees of the Board shall take all necessary actions to promptly
appoint each of the Independent Directors (or any Replacement Director (as defined below) thereof) to the Strategic Review Committee of the Board.
Without limiting the foregoing, the Board and all applicable committees of the Board shall give each Independent Director (or any Replacement Director
thereof) the same due consideration for membership on each committee of the Board, including any new committee(s) and subcommittee(s) that may be
established, as any other independent director.

(c) Board Policies and Procedures. Each party acknowledges that the Independent Directors shall be governed by (i) all applicable laws
and regulations, and (ii) all of the same policies, processes, procedures, codes, rules, standards and guidelines applicable to members of the Board and
shall be required to adhere strictly to the policies on confidentiality, insider trading and conflicts of interest imposed on all members of the Board. Each
party acknowledges that the Independent Directors shall be required to provide the Company with such information and authorizations as reasonably
requested from all members of the Board as is required to be disclosed under applicable law or stock exchange regulations,
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in each case as promptly as necessary to enable the timely and accurate filing of the Company’s proxy statement and other periodic reports or legally
required disclosures with the Securities and Exchange Commission (the “SEC”) and to applicable stock exchanges and regulatory authorities. The
Company agrees that, upon appointment to the Board, each of the Independent Directors shall receive (x) the same benefits of director’s and officer’s
insurance as all other non-management directors on the Board, (y) the same compensation for such person’s service as a director as the compensation
received by other non-management directors on the Board and (z) such other benefits on the same basis as all other non-management directors on the
Board.

(d) Replacement Directors. During the Standstill Period (as defined below), if the Second Independent Director (or any Replacement
Director thereof) is unable or unwilling to serve as a director, resigns as a director, is removed as a director, or for any other reasons fails to serve or is
not serving as a director and the Investor Group beneficially owns in the aggregate at least the lesser of 1.9% of the Company’s then-outstanding
Common Shares and 2,594,238 Common Shares (subject to adjustment in each case for stock splits, reclassifications, combinations and similar
adjustments), the Investor Group shall be entitled to designate a Qualified Candidate (as defined below) for the replacement of the Second Independent
Director (such replacement, a “Replacement Director”), subject to the approval of, and appointment by, the Board (such approval not to be unreasonably
withheld, conditioned or delayed). A Replacement Director who is appointed to the Board shall be considered the Second Independent Director for
purposes of this Agreement. As used in this Agreement, “Qualified Candidate” means an individual who (i) qualifies as an “independent director” under
the applicable rules of the SEC, the rules of any stock exchange on which the Company is traded and the applicable governance policies of the
Company, (ii) is not an employee of, and is independent from, any member of the Investor Group or its Related Persons (for the avoidance of doubt, the
nomination by the Investor Group or its Related Persons of an individual to serve on the board of any other company shall not (in and of itself) cause
such person to not be deemed independent of the Investor Group or its Related Persons), and (iii) meets all other qualifications required for service as a
director as set forth in the Company’s Second Amended and Restated Certificate of Incorporation (as amended from time to time, the “Charter”),
Amended and Restated Bylaws (as amended from time to time, the “Bylaws”), Board committee charters, Corporate Governance Guidelines and any
similar documents applicable to directors. Upon a Replacement Director’s appointment to the Board, the Board shall appoint such Replacement Director
to any applicable committee of the Board of which the Second Independent Director was a member immediately prior to such Second Independent
Director becoming unable to serve; provided, that such Replacement Director shall satisfy the eligibility and qualification requirements for service on
any such applicable committee.

(e) Board Size. During the Standstill Period, the size of the Board shall not exceed ten (10) directors.

4. Standstill.

(a) Except as otherwise set forth in or permitted by this Agreement, from the date of this Agreement until the expiration of the Standstill
Period (as defined below), each member of the Investor Group shall not, and shall cause its respective controlled Affiliates and controlled Associates
(collectively, the “Related Persons™ and each a “Related Person™) not to, directly or indirectly, without the prior written approval of the Board:

(1)  engage in any solicitation of proxies or written consents to vote (or withhold the vote of) any voting securities of the Company, or
conduct any binding or nonbinding referendum with respect to any voting securities of the Company, or knowingly assist or
knowingly participate, directly or indirectly, in any solicitation of proxies (or written consents) with respect to any voting securities
of the Company, or otherwise become a “participant” in a “solicitation,” as such terms are defined in Instruction 3 of Item 4 of
Schedule 14A and Rule 14a-1 of Regulation 14A, respectively, under the Exchange Act, to vote (or withhold the vote of) any
securities of the Company;



(ii)

(iif)

(iv)

V)

(vi)

grant any proxy, consent or other authority to vote any voting securities of the Company with respect to any matters (other than to
the named proxies included in the Company’s proxy card for any annual meeting or special meeting of stockholders or as otherwise
permitted by Section 5) or deposit any voting securities of the Company in a voting trust or subject them to a voting agreement or
other arrangement of similar effect, other than (A) any such voting trust, agreement or arrangement solely among the members of the
Investor Group and otherwise in accordance with this Agreement or (B) customary brokerage accounts, margin accounts, prime
brokerage accounts and the like;

call or seek to call, or request the call of, alone or in concert with others, any meeting of the Company’s stockholders, or action by
written consent resolutions of the Company’s stockholders, whether or not such a meeting or consent is permitted by the Charter or
Bylaws;

act, seek, knowingly facilitate or knowingly encourage any person to submit nominations or proposals, whether in furtherance of a
“contested solicitation” or otherwise, for the appointment, election or removal of directors of the Company or seek, knowingly
facilitate, knowingly encourage or take any other action with respect to the appointment, election or removal of any directors, except
as permitted under Section 3 of this Agreement; provided, however, that nothing in this Agreement shall prevent the Investor Group
or its Related Persons from, commencing no earlier than January 1, 2027, taking actions in furtherance of identifying director
candidates in connection with the Company’s 2027 annual meeting of stockholders (the “2027 Annual Meeting”) so long as such
actions do not create a public disclosure obligation for the Investor Group or the Company and are undertaken on a basis reasonably
designed to be confidential and in accordance in all material respects with the Investor Group’s normal practices in the
circumstances;

without the prior written approval of the Company, separately or in conjunction with any other person in which it is or proposes to be
either a principal, partner or financing source or is acting or proposes to act as broker or agent for compensation, propose, effect or
seek to effect, any Extraordinary Transaction, or knowingly encourage, initiate, or knowingly support any other person in any such
activity;

purchase or otherwise acquire, or offer, seek, propose or agree to acquire (the taking of any such action, an “Acquisition”) beneficial
ownership (as defined in Rule 13d-3 under the Exchange Act) of voting securities of the Company such that after giving effect to
any such Acquisition, the Investor Group or any of its Related Persons, beneficially owns, directly or indirectly, in excess of 8% of
the then-outstanding voting securities of the Company (subject to adjustment in each case for stock splits, reclassifications,
combinations and similar adjustments)(the “Beneficial Ownership Cap”), other than by way of stock dividends or other distributions
or offerings made available to holders of Common Shares generally on a pro rata basis or pursuant to an Extraordinary Transaction;
provided, that, for




(vii)

(viii)

(ix)

)

economic exposure in the Company, whether through swap or hedging transactions or otherwise, provided that any such increase
does not cause the Investor Group or its Related Persons to exceed the Beneficial Ownership Cap;

engage in any short sale, forward contract or any purchase, sale or grant of any option, warrant, convertible security, stock
appreciation right or other similar right (including any put or call option or “swap” transaction) with respect to any security (other
than a broad-based market basket or index) (the taking of any such action, a “Hedging Transaction™) that includes, relates to or
derives any significant part of its value from a decline in the market price or value of the securities of the Company, if, as a result of
any such Hedging Transaction, the Investor Group and its Related Persons collectively hold a net short position in the Company
based on the aggregate positions of the Investor Group and its Related Persons; provided, that, for the avoidance of doubt, Hedging
management or similar Hedging Transactions so long as the Investor Group and its Related Persons do not have a net short position
in the Company on an aggregate basis;

seek to advise, knowingly encourage, knowingly support or knowingly influence any person with respect to the voting of (or
execution of a written consent in respect of) any voting securities of the Company or its subsidiaries (other than such assistance,
advice, encouragement or influence that is consistent with the Board’s recommendation in connection with such matter);

other than in open market sale transactions whereby the identity of the purchaser is not known or in underwritten widely-dispersed
public offerings, sell, offer or agree to sell, directly or indirectly, through swap or hedging transactions or otherwise, the securities of
the Company or any rights decoupled from the underlying securities of the Company held by the Investor Group or any Related
Person to any Third Party that, to the Investor Group’s knowledge (after reasonable due inquiry in connection with a private,
non-open market transaction), would result in such Third Party, together with its Affiliates and Associates, owning, controlling or
otherwise having any beneficial or other ownership of, in the aggregate, more than 4.9% of the shares of voting securities of the
Company outstanding at such time or would increase the beneficial ownership interest of any Third Party who, collectively with its
Affiliates and Associates, has a beneficial or other ownership interest of, in the aggregate, more than 4.9% of the shares of voting
securities of the Company outstanding at such time, except, in each case, in a transaction approved by the Board or for Schedule 13G
filers that are mutual funds, pension funds, index funds or investment fund managers with no known history of activism or known
plans to engage in activism;

affirmatively support or advance any proposal that constitutes (or would constitute if taken): (A) controlling, changing or influencing
the Board or management of the Company and its subsidiaries, including any proposals to change the voting standard with respect to
director elections, the number or term of directors or to fill any vacancies on the Board (other than as provided under Section 1 of
this Agreement), (B) any material change in the capitalization, stock repurchase
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(xi)

(xii)

programs and practices, capital allocation programs and practices, or dividend policy of the Company or its subsidiaries, (C) any
other material change in the Company’s or its subsidiaries’ management, business, or corporate structure, (D) seeking to have the
Company waive or make amendments or modifications to the Charter or Bylaws or other actions that could reasonably be expected
to impede or facilitate the acquisition of control of the Company by any person, (E) causing a class of securities of the Company to
be delisted from, or to cease to be authorized to be quoted on, any securities exchange, or (F) causing a class of securities of the
Company to become eligible for termination of registration pursuant to Section 12(g)(4) of the Exchange Act (in each case, except
as otherwise permitted by Sections 1 and 2);

communicate with stockholders of the Company or others pursuant to Rule 14a-1(1)(2)(iv) under the Exchange Act exempting
certain communications from being deemed a “solicitation”;

form, join or in any other way participate in any partnership, limited partnership, syndicate or “group” (within the meaning of
Section 13(d)(3) of the Exchange Act) with respect to any voting securities of the Company (other than a group that includes any
other members of the Investor Group; provided that nothing herein shall limit the ability of an Affiliate of the Investor Group to join
such group following the execution of this Agreement, so long as any such Affiliate agrees to be bound by the terms and conditions
of this Agreement);

(xiii) demand a copy of the Company’s list of stockholders or its other books and records or make any request under Section 220 of the

(xiv)

(xv)

General Corporation Law of the State of Delaware, as amended, or other applicable legal provisions regarding inspection of books
and records or other materials (including stocklist materials) of the Company or any of its subsidiaries;

commence, knowingly encourage, join as a party, solicit or support any litigation, arbitration, derivative action in the name of the
Company or any class action or other proceeding against or involving the Company or any of its Company Related Persons (as
defined below); provided, however, that for the avoidance of doubt, the foregoing shall not prevent any member of the Investor
Group or any Related Person from (A) bringing litigation against the Company to enforce any provision of this Agreement,

(B) making counterclaims with respect to any proceeding initiated by, or on behalf of, the Company or any of its Company Related
Persons against any member of the Investor Group or its Related Persons, (C) bringing bona fide commercial disputes that do not
relate to the subject matter of this Agreement, (D) exercising statutory appraisal rights, or (E) responding to or complying with
validly issued legal process in accordance with Section 6(c) of this Agreement;

make or publicly advance any request or submit any proposal, directly or indirectly, to amend, modify or waive the terms of this
Section 4 other than through non-public communications with the Company, which the Company may accept or reject in its sole and
absolute discretion, that would not trigger public disclosure obligations for any member of the Investor Group or its Related Persons
or reasonably be expected to trigger public disclosure obligations for the Company or any Company Related Persons; or

6



(xvi) enter into any negotiations, agreements or understandings with any other person or entity with respect to any action the Investor
Group is prohibited from taking pursuant to this Section 4, or advise, knowingly assist, knowingly encourage or seek to persuade any
person or entity to take any action inconsistent with any of the foregoing.

Notwithstanding the foregoing, nothing in this Section 4 or elsewhere in this Agreement shall prohibit or restrict the Investor Group or its Related
Persons from (A) communicating privately with members of the Board, members of the Strategic Review Committee or executive officers of the
Company regarding any matter, including with respect to any Extraordinary Transaction, so long as such communications are not intended to, and would
not be reasonably expected to, require any public disclosure of such communications; (B) privately communicating to any of its potential investors or its
investors publicly available information that does not otherwise violate this Agreement regarding the Company consistent with prior practice, including
in any of the Investor Group’s investor letters, provided such communications are not reasonably expected to be publicly disclosed and are understood
by all parties to be private communications and not undertaken with the intent to circumvent Section 4 or Section 6 of this Agreement; (C) privately
communicating with stockholders of the Company or buy-side or sell-side analysts about matters concerning the Company in a manner that otherwise
does not violate this Agreement, provided such communications are not reasonably expected to be publicly disclosed, are not undertaken with the intent
to circumvent Section 4 or Section 6 of this Agreement and are understood by all parties to be private communications; (D) tendering shares, receiving
consideration or other payment for shares or otherwise participating in any transaction approved by the Board or voting upon any Extraordinary
Transaction on the same basis as the other stockholders of the Company; or (E) exercising statutory appraisal rights, if any, with respect to the Company.
For the avoidance of doubt, nothing in this Agreement shall be deemed to restrict in any way any Independent Director (or Replacement Director, if
applicable) in the exercise of his or her fiduciary duties to the Company.

(b) For purposes of this Agreement:

(1)  “Affiliate” shall mean any “Affiliate” as defined in Rule 12b-2 promulgated by the SEC under the Exchange Act; provided, however,
that the term “Affiliate” shall not include any publicly traded portfolio company of the Investor Group or its Related Persons (except
for, with respect to the obligations of the Investor Group and its Related Persons hereunder, any portfolio company that acts at the
direction or with the knowing encouragement of the Investor Group or its Related Persons); provided, further, that, for purposes of
this Agreement, neither the Investor Group nor its Related Persons shall be an Affiliate or Associate of the Company and the
Company shall not be an Affiliate or Associate of the Investor Group or its Related Persons;

(i) “Associate” shall mean any “Associate” as defined in Rule 12b-2 promulgated by the SEC under the Exchange Act;

(ii1) “beneficial owner” and “beneficial ownership” shall have the same meanings as set forth in Rule 13d-3 promulgated by the SEC
under the Exchange Act;

(iv) “Extraordinary Transaction” means any tender offer, exchange offer, merger, consolidation, acquisition, business combination, sale,
recapitalization, restructuring, liquidation, dissolution, spin-off, divestiture, financing or similar extraordinary transaction involving
the Company;




(v) “person” or “persons” shall mean any individual, corporation (including not-for-profit), general or limited partnership, limited
liability company, joint venture, estate, trust, association, organization or other entity of any kind or nature;

(vi) “Standstill Period” shall mean the period commencing on the date of this Agreement and ending on the earlier of (i) the date that is
thirty (30) calendar days prior to the last day of the advance notice period for the submission by stockholders of non-proxy access
director nominations for the 2027 Annual Meeting pursuant to the Bylaws or (ii) the date that is one hundred (100) days prior to the
first anniversary of the Company’s 2026 annual meeting of stockholders;

(vii) “Synthetic Position” shall mean any derivative, swap or other transaction or series of transactions engaged in, directly or indirectly,
by such person, the purpose or effect of which is to give such person economic risk similar to ownership of equity securities of any
class or series of the Company, including due to the fact that the value of such derivative, swap or other transactions are determined
by reference to the price, value or volatility of any shares of any class or series of the Company’s equity securities, or which
derivative, swap or other transactions provide the opportunity to profit from any increase in the price or value of shares of any class
or series of the Company’s equity securities, without regard to whether (i) the derivative, swap or other transactions convey any
voting rights in such equity securities to such person; (ii) the derivative, swap or other transactions are required to be, or are capable
of being, settled through delivery of such equity securities; or (iii) such person may have entered into other transactions that hedge or
mitigate the economic effect of such derivative, swap or other transactions; and

(viii) “Third Party” shall mean any person that is not (A) a party to this Agreement, (B) a member of the Board, (C) an officer of the
Company or (D) an Affiliate or Associate of the Investor Group who has previously executed a joinder to this Agreement agreeing to
all obligations of the Investor Group hereunder and providing all the representations and warranties and corresponding disclosure of
the Investor Group hereunder.

5. Voting. At each annual and special meeting of stockholders held prior to the expiration of the Standstill Period (and at any action taken by
consent of stockholders during such period), the Investor Group agrees to (i) appear at such stockholders’ meeting or otherwise cause all Common
Shares beneficially owned by the Investor Group and its Related Persons to be counted as present for purposes of establishing a quorum; (ii) vote, or
cause to be voted, all Common Shares beneficially owned by the Investor Group and its Related Persons on the Company’s proxy card or voting
instruction form (a) in favor of each of the directors nominated by the Board and recommended by the Board in the election of directors and against any
proposals to remove any such members of the Board; (b) against any nominees to serve on the Board that have not been recommended by the Board;
(c) in favor of the Company’s auditors; and (d) in accordance with the Board’s recommendations on all other proposals presented at any such
stockholder meeting; provided, however, that, if Institutional Shareholder Services Inc. (“ISS”) or Glass Lewis & Co., LLC (“Glass Lewis”) recommend
otherwise with respect to any matter under clause (d) of this Section 5, the Investor Group shall be permitted to vote, or deliver, revoke or withhold
consents, in accordance with ISS’s or Glass Lewis’s recommendation; provided, further, that the Investor Group shall be permitted to vote in its sole
discretion with respect to any an Extraordinary Transaction.




6. Mutual Non-Disparagement.

(a) The Investor Group agrees that, until the expiration of the Standstill Period, the Investor Group will not, and the Investor Group will
cause each of its Related Persons not to, directly or indirectly, make any public statement, whether written or oral and including any statements to
stockholders, analysts or representatives of the media, that constitutes an ad hominem attack on, or in any way publicly criticizes, disparages, calls into
disrepute, or otherwise defames or slanders the Company or any of its subsidiaries and controlled Affiliates, or its or their past or present directors,
officers, and employees (but only to the extent such respective employee is acting at the direction of the Company or its subsidiaries and Affiliates), and,
to the extent acting on their behalf, agents or representatives (collectively, the “Company Related Persons”), or that reveals, discloses, incorporates, is
based upon, discusses, includes or otherwise involves any confidential or proprietary information of the Company or the Company Related Persons, or
in any manner that would reasonably be expected to malign, harm, disparage, defame or damage the reputation or good name of the Company, any
Company Related Person or the Company’s business; provided, however, that the foregoing shall not prevent the Investor Group or its Related Persons
from privately communicating to the Board factual information based on publicly available information.

(b) The Company agrees that, until the expiration of the Standstill Period, it will not, and it will cause the Company Related Persons not to,
directly or indirectly, make any public statement, whether written or oral and including any statements to stockholders, analysts or representatives of the
media, that constitutes an ad hominem attack on, or in any way publicly criticizes, disparages, calls into disrepute, or otherwise defames or slanders the
Investor Group or any of its Related Persons, or its or their past or present directors, officers and employees (but only to the extent such respective
employee is acting at the direction of the Investor Group or its Related Persons), and, to the extent acting on their behalf, agents or representatives
(collectively, the “Investor Covered Persons”™), that reveals, discloses, incorporates, is based upon, discusses, includes or otherwise involves any
confidential or proprietary information of the Investor Group or its Related Persons or Investor Covered Persons, or in any manner that would
reasonably be expected to malign, harm, disparage, defame or damage the reputation or good name of the Investor Group or any Related Person or
Investor Covered Person or the Investor Group’s or its Related Persons’ businesses; provided, however, that the foregoing shall not prevent private
communications to the Investor Group or its Related Persons or Investor Covered Persons of factual information based on publicly available
information.

this Agreement from making any statement or disclosure required under the federal securities laws or other applicable laws, rules or regulations so long
as such requirement is not due to a breach by any party of this Agreement or to comply with any subpoena or other legal process or respond to a request
for information from any governmental authority with jurisdiction over the party from whom information is sought; provided, that (i) such party must, to
the extent legally permissible, (x) provide written notice to the other party at least five (5) business days prior to making any such statement or
disclosure, (y) shall reasonably consider any comments of the other party and (ii) the disclosing party may in its sole discretion (and at its cost) seek a
protective order or other appropriate remedy and/or waive compliance with the provisions of this Agreement, and the other party will reasonably
cooperate with the Company to obtain any such protective order or other remedy. The limitations set forth in Sections 6(a) and 6(b) shall not prevent any
party to this Agreement from responding to any public statement made by the other party of the nature described in Sections 6(a) and 6(b), if such
statement by the other party was made in breach of this Agreement.




7. Public Announcements.

(a) No later than the first business day following the execution of this Agreement, the Company shall issue a press release mutually agreed
to by the Company and Carronade (the “Press Release™) announcing this Agreement, substantially in the form attached to this Agreement as Exhibit A.
Prior to the issuance of the Press Release, the Company shall not and shall cause the Company Related Persons not to, and the Investor Group shall not,
and shall cause the Related Persons not to, issue any press release or make any public announcement regarding this Agreement or take any action that
would require public disclosure relating to such action without the prior written consent of the Company or Carronade, as applicable. The Company
shall not, and shall cause the Company Related Persons not to, and the Investor Group shall not, and shall cause the Related Persons not to, make any
public statement (including, without limitation, in any filing required under the Exchange Act) concerning the subject matter of this Agreement
inconsistent with the Press Release or the terms of this Agreement.

(b) No later than four (4) business days following the execution of this Agreement, the Company shall file a Current Report on Form 8-K
with the SEC reporting the appointment of the Independent Directors and appending or incorporating by reference this Agreement as an exhibit,
excluding any schedule, exhibit or attachment containing confidential or proprietary information of the Investor Group or its Related Persons, and the
Company shall give reasonable consideration to the comments of the Investor Group. The Company shall be given a reasonable opportunity to review
and comment on any Schedule 13D filing or amendment thereto made by the Investor Group with respect to the Company, and the Investor Group shall
give reasonable consideration to the comments of the Company.

(c) The Investor Group shall not, and the Investor Group shall cause its Related Persons not to, during the Standstill Period, make any
public disclosure or announcement with respect to this Agreement or the actions contemplated by this Agreement that is inconsistent with the terms of
this Agreement or in violation of the obligations set forth in Section 4 or Section 6, in each case without the prior written consent of the Company,
which may be withheld at the Company’s sole discretion.

8. Specific Performance. It is understood and agreed that money damages would not be an adequate remedy for any breach of this Agreement by
any party to this Agreement and the non-breaching party to this Agreement shall be entitled to equitable relief, including, without limitation, injunction
and specific performance, as a remedy for any such actual or potential breach. Such remedies shall not be deemed to be the exclusive remedies for a
breach by the non-breaching parties, but shall be in addition to all other remedies available at law or equity to the non-breaching party. The parties to
this Agreement further agree not to raise as a defense or objection to the request or granting of such relief that any breach of this Agreement is or would
be compensable by an award of money damages, and the parties to this Agreement agree to waive any requirements for the securing or posting of any
bond in connection with such remedy.

9. Related Persons. The Investor Group shall cause any Related Persons to comply with the terms of this Agreement and shall be responsible for
any breach of this Agreement by any such Related Person. A breach of this Agreement by any Related Person, if such Related Person is not a party to
this Agreement, shall be deemed to occur if such Related Person engages in conduct that would constitute a breach of this Agreement if such Related
Person was a party to the same extent as any member of the Investor Group.
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10. Termination.

(a) Unless otherwise mutually agreed in writing by each party, this Agreement shall terminate on the earliest to occur of (i) the termination
of the Standstill Period, (ii) the announcement of the execution of definitive transaction documents with respect to an Extraordinary Transaction that
requires shareholder approval, and (iii) an increase in the size of the Board to more than ten (10) directors.

(b) If this Agreement is terminated in accordance with this Section 10, this Agreement shall forthwith become null and void, but no
termination shall relieve a party from liability for any breach of this Agreement prior to such termination.

(c) Notwithstanding the foregoing terms of this Section 10, Section 8 and Section 11 through Section 25 shall survive the termination of
this Agreement.

11. Notice. Any notices, consents, determinations, waivers or other communications required or permitted to be given under the terms of this
Agreement must be in writing and will be deemed to have been delivered: (i) upon receipt, when delivered personally; (ii) upon receipt, when sent by
email (provided confirmation of transmission is mechanically or electronically generated and kept on file by the sending party), provided that such email
notice is accompanied by a notice delivered pursuant to either clause (i) or (iii) within twenty-four (24) hours of email receipt; or (iii) one (1) business
day after deposit with a nationally recognized overnight delivery service, in each case properly addressed to the party to receive the same. The addresses
and email addresses for such communications shall be:

If to the Company:

Viasat, Inc.

6155 El Camino Real

Carlsbad, CA 92009

Attention: Robert Blair, Senior Vice President, General Counsel and Secretary
Email: Robert.Blair@viasat.com

with copies (which shall not constitute notice) to:

Latham & Watkins

330 North Wabash Avenue, Suite 2800

Chicago, IL 60611

Attention: Christopher R. Drewry, Craig Garner

Email: christopher.drewry@lw.com, craig.garner@lw.com

If to the Investor Group:

Carronade Capital Management, LP

17 Old Kings Highway South, Suite 140

Darien, CT 06820

Attention: Andy Taylor; Stas Futoransky

Email: ATaylor@carronade.com; Sfutoransky@carronade.com

with copies (which shall not constitute notice) to:

Olshan Frome Wolosky LLP
1325 Avenue of the Americas
New York, New York 10019
Attention: Meagan Reda, Esq.
Email: MReda@olshanlaw.com

11



12. Governing Law. This Agreement and any claim, controversy or dispute arising under or related to this Agreement, the relationship of the
parties, and/or the interpretation and enforcement of the rights and duties of the parties shall be governed by and construed and enforced in accordance
with the laws of the State of Delaware, without regard to any conflict of laws provisions thereof.

13. Jurisdiction. Each party to this Agreement agrees, on behalf of itself and its Affiliates and Associates, that any actions, suits or proceedings
arising out of or relating to this Agreement or the transactions contemplated by this Agreement will be brought solely and exclusively in the Delaware
Court of Chancery and any state appellate court therefrom within the State of Delaware (or, if the Delaware Court of Chancery declines to accept
jurisdiction over a particular matter, any state or federal court within the State of Delaware) (and the parties agree not to commence any action, suit or
proceeding relating to this Agreement or the transactions contemplated by this Agreement except in such courts), and further agrees that service of any
process, summons, notice or document by U.S. registered mail to the respective addresses set forth in Section 11 will be effective service of process for
any such action, suit or proceeding brought against any party in any such Delaware court. Each party, on behalf of itself and its Affiliates and
Associates, irrevocably and unconditionally waives any objection to the laying of venue of any action, suit or proceeding arising out of this Agreement
or the transactions contemplated by this Agreement, in the Delaware Court of Chancery and any state appellate court therefrom within the State of
Delaware (or, if the Delaware Court of Chancery declines to accept jurisdiction over a particular matter, any state or federal court within the State of
Delaware), and further irrevocably and unconditionally waives and agrees not to plead or claim in any such Delaware court that any such action, suit or
proceeding brought in any such Delaware court has been brought in an improper or inconvenient forum.

14. Waiver of Jury Trial. EACH PARTY ACKNOWLEDGES AND AGREES THAT ANY CONTROVERSY WHICH MAY ARISE UNDER
THIS AGREEMENT IS LIKELY TO INVOLVE COMPLICATED AND DIFFICULT ISSUES AND, THEREFORE, EACH SUCH PARTY
IRREVOCABLY AND UNCONDITIONALLY WAIVES ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LEGAL
ACTION ARISING OUT OF OR RELATING TO THIS AGREEMENT OR THE TRANSACTIONS CONTEMPLATED BY THIS AGREEMENT.
EACH PARTY TO THIS AGREEMENT CERTIFIES AND ACKNOWLEDGES THAT (A) NO REPRESENTATIVE OF ANY OTHER PARTY HAS
REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT SEEK TO ENFORCE THE FOREGOING
WAIVER IN THE EVENT OF A LEGAL ACTION, (B) SUCH PARTY HAS CONSIDERED THE IMPLICATIONS OF THIS WAIVER, (C) SUCH
PARTY MAKES THIS WAIVER VOLUNTARILY, AND (D) SUCH PARTY HAS BEEN INDUCED TO ENTER INTO THIS AGREEMENT BY,
AMONG OTHER THINGS, THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION 14.

15. Entire Agreement. This Agreement constitutes the full and entire understanding and agreement among the parties with regard to the subject
matter of this Agreement, and supersedes all prior and contemporaneous agreements, understandings and representations, whether oral or written, of the
parties with respect to the subject matter of this Agreement. There are no restrictions, agreements, promises, representations, warranties, covenants or
undertakings, oral or written, between the parties other than those expressly set forth in this Agreement.

16. Headings. The section headings contained in this Agreement are for reference purposes only and shall not affect in any way the meaning or
interpretation of this Agreement.

17. Waiver. No failure on the part of any party to exercise, and no delay in exercising, any right, power or remedy under this Agreement shall
operate as a waiver of such right, power or remedy, nor shall any single or partial exercise of such right, power or remedy by such party preclude any
other or further exercise of such right, power or remedy or the exercise of any other right, power or remedy.
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18. Remedies. All remedies under this Agreement are cumulative and are not exclusive of any other remedies provided by law or equity.

19. Construction. Each of the parties to this Agreement acknowledges that it has been represented by counsel of its choice throughout all
negotiations that have preceded the execution of this Agreement, and that it has executed the same with the advice of said independent counsel. Each
party and its counsel cooperated and participated in the drafting and preparation of this Agreement and the documents referred to herein, and any and all
drafts relating thereto exchanged among the parties shall be deemed the work product of all of the parties and may not be construed against any party by
reason of its drafting or preparation. Accordingly, any rule of law or any legal decision that would require interpretation of any ambiguities in this
Agreement against any party that drafted or prepared it is of no application and is hereby expressly waived by each of the parties hereto, and any
controversy over interpretations of this Agreement shall be decided without regards to events of drafting or preparation. When a reference is made in
this Agreement to a Section, such reference shall be to a Section of this Agreement, unless otherwise indicated. The headings contained in this
Agreement are for reference purposes only and shall not affect in any way the meaning or interpretation of this Agreement. Whenever the words
“include,” “includes” and “including” are used in this Agreement, they shall be deemed to be followed by the words “without limitation.” The words
“hereof,” “herein” and “hereunder” and words of similar import when used in this Agreement shall refer to this Agreement as a whole and not to any
particular provision of this Agreement. The word “will” shall be construed to have the same meaning as the word “shall.” The words “date hereof” will
refer to the date of this Agreement. The word “or” is not exclusive. The definitions contained in this Agreement are applicable to the singular as well as
the plural forms of such terms. Any agreement, instrument, law, rule or statute defined or referred to herein means, unless otherwise indicated, such
agreement, instrument, law, rule or statute as from time to time amended, modified or supplemented.

20. Severability. If any provision of this Agreement is held invalid or unenforceable by any court of competent jurisdiction, the other provisions
of this Agreement shall remain in full force and effect. Any provision of this Agreement held invalid or unenforceable only in part or degree shall
remain in full force and effect to the extent not held invalid or unenforceable. The parties further agree to replace such invalid or unenforceable
provision of this Agreement with a valid and enforceable provision that will achieve, to the extent possible, the purposes of such invalid or
unenforceable provision.

21. Amendment. This Agreement may be modified, amended or otherwise changed only in a writing signed by the Company, on the one hand,
and Carronade, on the other hand.

22. Successors and Assigns. The terms and conditions of this Agreement shall be binding upon and be enforceable solely by the parties hereto
and successors thereto. No party may assign (by operation of law or otherwise) this Agreement or any rights or obligations hereunder without, with
respect to any member of the Investor Group, the express prior written consent of the Company, and with respect to the Company, the prior written
consent of Carronade, and any assignment in contravention of the foregoing shall be null and void. Prior to entering into any agreement, arrangement or
understanding with respect to, or effecting, any form of business combination or acquisition or other transaction relating to assets or securities of any
member of the Investor Group, any form of restructuring, recapitalization or similar transaction with respect to any member of the Investor Group, any
form of tender or exchange offer for the equity securities of any member of the Investor Group, or any liquidation or dissolution of any member of the
Investor Group, in each case in one or a series of transactions, that does not directly result in the assumption of the obligations of the Investor Group
under this Agreement, Carronade will notify the Company and will arrange in connection therewith alternative means of providing for the obligations of
the Investor Group in this Agreement, including by the assumption of such obligations by another party.
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23. No Third-Party Beneficiaries. The representations, warranties and agreements of the parties contained herein are intended solely for the
benefit of the party to whom such representations, warranties or agreements are made, and shall confer no rights, benefits, remedies, obligations, or
liabilities hereunder, whether legal or equitable, in any other person or entity, and no other person or entity shall be entitled to rely thereon.

24. Counterparts; Facsimile / Electronic Signatures. This Agreement and any amendments hereto may be signed in any number of
counterparts, each of which shall be an original, with the same effect as if the signatures thereto and hereto were upon the same instrument. The words
“execution,” “execute”, “signed,” “signature,” and words of like import in or related to this Agreement and/or any document to be signed in connection
with this Agreement and the transactions contemplated hereby shall be deemed to include electronic signatures, the electronic matching of assignment
terms and contract formations on electronic platforms, or the keeping of records in electronic form, each of which shall be of the same legal effect,
validity or enforceability as a manually executed signature or the use of a paper-based recordkeeping system, as the case may be, to the extent and as
provided for in any applicable law, including the Federal Electronic Signatures in Global and National Commerce Act, the New York State Electronic

Signatures and Records Act, or any other similar state laws based on the Uniform Electronic Transactions Act.

25. Expenses. The Company shall reimburse the Investor Group for its reasonable, documented out-of-pocket fees and expenses (including legal
expenses) incurred in connection with the Investor Group’s involvement with the Company through the date of this Agreement, including, but not
limited to the negotiation and execution of this Agreement, provided that such reimbursement shall not exceed $150,000 in the aggregate.

[Signature Page Follows]
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IN WITNESS WHEREOF, the parties have duly executed and delivered this Agreement as of the date first above written.

VIASAT, INC.

By: /s/ Robert Blair

Name: Robert Blair
Title: Senior Vice President, General Counsel and Secretary



CARRONADE PARTIES:
CARRONADE CAPITAL MANAGEMENT, LP
as investment manager to and on behalf of the Carronade

Parties identified on Schedule A

By: /s/ Dan Gropper

Name: Dan Gropper
Title: Managing Partner and Chief Investment Officer



Exhibit 99.1

Viasat Announces Appointment of Shekar Ayyar and Jinhy Yoon to Board of Directors
and Enters into Cooperation Agreement with Carronade Capital Management

CARLSBAD, Calif., May 7, 2026 — Viasat, Inc. (NASDAQ: VSAT) today announced the appointment of Shekar Ayyar, Chairman and Chief Executive
Officer of Arrcus, Inc., and Jinhy Yoon, former EVP at PIMCO, to its Board of Directors (the “Board”) and Strategic Review Committee, effective
immediately, and the entry into a cooperation agreement (the “Agreement”) with Carronade Capital Management, LP (“Carronade Capital”). Following
the appointments of Mr. Ayyar and Ms. Yoon, the Viasat Board will be comprised of 10 directors, 8 of whom are independent.

“On behalf of the Board, we are pleased to welcome Shekar and Jinhy to Viasat,” said Mark Dankberg, Chairman and CEO, Viasat. “Shekar is a
seasoned technology executive with deep operating experience at scale across enterprise software, cloud, networking and communications
infrastructure, with significant public company M&A experience spanning financial valuation frameworks and strategy, including his role on the board
of Altair seeing it through its $10+ billion sale to Siemens. Jinhy brings strong financial, governance and capital allocation experience to the Board,
advising on and structuring billions of dollars in public debt issuances and working extensively with executive teams on strategic transactions and risk
management, including playing a key role in guiding Intelsat through the successful completion of its sale to SES S.A. Their strategic, operational,
financial and governance experience will be valuable as the Board continues to prioritize unlocking what we believe is the tremendous potential of our
underlying businesses.”

“We appreciate the constructive dialogue we have had with Carronade Capital over the past year and are pleased to have reached this agreement, which
we believe is in the best interests of Viasat and all of its shareholders,” said Mark Dankberg. “The Board remains focused on overseeing the execution of
the Company’s strategy and service entry of the ViaSat-3 constellation in order to drive value for our employees, customers, and shareholders.”

“We have long recognized the substantial intrinsic value embedded across Viasat’s businesses, including the underappreciated Defense and Advanced
Technologies business and a leading market position in global MSS spectrum,” said Dan Gropper, Managing Partner of Carronade Capital. “It is our
continued belief that the ongoing strategic review coupled with disciplined execution and careful capital allocation can help unlock substantial value.”

“Carronade believes the addition of these two new directors to the Board’s Strategic Review Committee demonstrates a renewed commitment to
unlocking substantial shareholder value. We look forward to collaborating with the Board to advance the review process already underway and to drive
meaningful value creation across Viasat’s businesses for the benefit of all shareholders,” said Stas Futoransky, Partner of Carronade Capital.



Under the terms of the Agreement, Carronade Capital has agreed to customary standstill, voting and other provisions. The full Agreement will be filed
as an exhibit to a Current Report on Form 8-K with the U.S. Securities and Exchange Commission.

About Shekar Ayyar

Shekar Ayyar is Chairman and Chief Executive Officer of Arrcus, Inc., a networking software company focused on Al infrastructure, data centers and
communications networks. He is a seasoned technology executive with significant experience leading growth businesses and strategic initiatives across
cloud, networking and communications infrastructure. He previously held senior leadership roles at VMware, including as Executive Vice President and
General Manager of the company’s Telco and Edge Cloud business and as Executive Vice President of Strategy and Corporate Development. He also
served on the board of Altair Engineering, overseeing its $10 billion sale to Siemens.

Mr. Ayyar holds a Ph.D. and M.S. in Electrical Engineering from Johns Hopkins University, an MBA from The Wharton School of the University of
Pennsylvania, and a bachelor’s degree in electrical engineering from the Indian Institute of Technology, Bombay.

About Jinhy Yoon

Jinhy Yoon is a public company director and investor with more than 20 years of experience driving shareholder value through disciplined capital
allocation, balance sheet optimization and strategic transactions. She currently serves on the Board of Directors of Clear Channel Outdoor and
previously served on the Board of Intelsat S.A., where she served on the Audit and Compensation Committees and oversaw financial reporting and
internal controls, helping to guide the company through its sale to SES S.A. in July 2025.

Ms. Yoon previously spent 14 years at PIMCO, where she was an Executive Vice President and Credit Analyst and served as Sector Lead for
Technology, Media, and Telecommunications, overseeing approximately $30 billion in debt and equity investments. She holds a J.D. from Columbia
University School of Law and a B.A. in Accounting from the University of Notre Dame.

About Viasat

Viasat is a global communications company that believes everyone and everything in the world can be connected. With offices in 24 countries around
the world, our mission shapes how consumers, businesses, governments and militaries around the world communicate and connect. Viasat is developing
the ultimate global communications network to power high-quality, reliable, secure, affordable, fast connections to positively impact people’s lives
anywhere they are — on the ground, in the air or at sea — while building a sustainable future in space. In May 2023, Viasat completed its acquisition of
Inmarsat, combining the teams, technologies and resources of the two companies to create a new global communications partner. Learn more



About Carronade Capital Management, LP (“Carronade Capital”)

Carronade Capital is a multi-strategy investment firm based in Darien, Connecticut with approximately $3.5 billion in assets under management that
focuses on process driven investments in catalyst-rich situations. Carronade Capital, founded in 2019 by industry veteran Dan Gropper, currently
employs 17 team members. Carronade Capital was launched on July 1, 2020. Dan Gropper brings with him more than three decades of special situations
experience serving in senior roles at distinguished investment firms, including Elliott Management Corporation, Fortress Investment Group and Aurelius
Capital Management, LP.

Viasat, Inc. Contacts

Dan Bleier / Scott Goryl, Corporate Communications, PR@Viasat.com
Lisa Curran / Peter Lopez, Investor Relations, IR(@yiasat.com

Forward-Looking Statements

This press release contains forward-looking statements regarding future events, our future results, the potential of our underlying businesses and
expected shareholder value, that are subject to the safe harbors created under the Securities Act of 1933 and the Securities Exchange Act of 1934. These
statements are based on current expectations, estimates, forecasts and projections about the industries in which we operate and the beliefs and
assumptions of our management. We use words such as “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “goal,” “drive,” “intend,”

« 2 project,” “seek,” “should,” “target,” “will,” “would,” variations of such words and similar expressions to identify forward-looking
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may,” “plan,
statements. In addition, statements regarding projections of earnings, revenue, costs or other financial items; anticipated trends in our business or key
markets; growth opportunities; the ability to successfully compete in our target markets and durability or strengthening of competitive advantages; the
construction, completion, testing, launch, commencement of commercial service, expected performance and benefits of satellites and satellite payloads
(including satellites planned or under construction) and the timing thereof; the expected capacity, coverage, service speeds and other features of our
satellites, and the cost, economics and benefits associated therewith; anticipated subscriber growth; introduction and integration of multi-orbit
capabilities; future economic conditions; the development, customer acceptance and anticipated performance of our technologies, products or services;
plans, objectives and strategies for future operations; ability to drive capital efficiency and improved resource utilization; the number of additional
aircraft or vessels anticipated to be put into service with our connectivity systems; expected revenue streams from the Ligado settlement; and other
characterizations of future events or circumstances, are forward-looking statements. Readers are cautioned that these forward-looking statements are



only predictions and are subject to risks, uncertainties and assumptions that are difficult to predict. Factors that could cause actual results to differ
materially include: our ability to realize the anticipated benefits of any existing or future satellite; unexpected expenses related to our satellite projects;
risks associated with the construction, launch and operation of satellites, including the effect of any anomaly, launch, operational or deployment failure
or degradation in satellite performance; capacity constraints in our business in the lead-up to the launch of services on new satellites; increasing levels of
competition in our target markets; our ability to successfully implement our business plan on our anticipated timeline or at all; our ability to successfully
develop, introduce and sell new technologies, products and services; audits by the U.S. Government; changes in the global business environment and
economic conditions (including U.S. Government shutdowns); delays in approving U.S. Government budgets and cuts in government defense
expenditures; our reliance on U.S. Government contracts, and on a small number of contracts which account for a significant percentage of our
revenues; reduced demand for products and services as a result of continued constraints on capital spending by customers; changes in relationships with,
or the financial condition of, key customers or suppliers; our reliance on a limited number of third parties to manufacture and supply our products;
introduction of new technologies and other factors affecting the communications and defense industries generally; the effect of adverse regulatory
changes (including changes affecting spectrum availability or permitted uses) on our ability to sell or deploy our products and services; changes in the
way others use spectrum; our inability to access additional spectrum, use spectrum for additional purposes, and/or operate satellites at additional orbital
locations; competing uses of the same spectrum or orbital locations that we utilize or seek to utilize; the effect of changes to global tax laws; our level of
indebtedness and ability to comply with applicable debt covenants; our involvement in litigation, including intellectual property claims and litigation to
protect our proprietary technology; compliance by Ligado with the terms of the Ligado settlement; our dependence on a limited number of key
employees; and other factors identified under the heading “Risk Factors” in Part I, Item 1A of our Annual Report on Form 10-K for the fiscal year ended
March 31, 2025 as updated in our Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2026 and our other filings with the
Securities and Exchange Commission (the SEC). Therefore, actual results may differ materially and adversely from those expressed in any forward-
looking statements. We undertake no obligation to revise or update any forward-looking statements for any reason.



